

















MAHAVEER GANDHI & ASSOCIATES

Chartered Accountants

To the Members of
KANISHK ALUMINIUM INDIA PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

We have audited the financial statements of KANISHK ALUMINIUM INDIA PRIVATE LIMITED
("the Company”), which comprise the balance sheet as at 31 March 2024, and the statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March, 2024 its profit/loss and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our
report.

Reporting of Key Audit Matters as per SA 701 is not applicable to the company as it is an unlisted
company.

Information other than the financial statements and auditors’ report thereon
The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information: we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mairitain.,
{JJ', -

professional skepticism throughout the audit. We also: ek Ei"_"-’z-:::_‘?\}
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> Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

5 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act. 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

> Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable. e

2. As required by Section 143 (3) of the Act, we report that:
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a)

@)

d)

9)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of the written representations received from the directors as on 31%t March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B'.

With respect to the other matters to be included in the Auditor’s report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable
to a private company. Hence reporting as per Section 197(16) is not required.

With respect to the other matters to be included in the Auditor's Réport in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
i. The Company does not have any pending litigations which would impact its financial
position.
ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses
i There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
iv.

a) The management has represented that, to the best of it's knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries. e
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vi.

b) The management has represented, that, to the best of it's knowledge and belief, no funds

q)

have been received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

Based on such audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b)
above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

The Company has used accounting software for maintaining its books of account for the
financial year ended March 31, 2024 which , as per the certificate of the expert provided by
the management, has a feature of recording audit trail ( edit log ) facility and the same has
operated throughout the year for all relevant transactions recorded in the softwares and
there is no instance of the audit trail feature being tampered with.

As per proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for is applicable from
April 1, 2023, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024 and will be applicable from second
year onwards.

For MAHAVEER GANDHI AND ASSOCIATES

Chartered Accountants
FRN: 0710756C

N‘br"/

CA Mahaveer Gandhi

Partner

M. No. 074020

UDIN: 24074020BKBMPR8491

Date: 02-09-2024
Place: Jodhpur
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Annexure ‘A’
The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”

We report that:

a) (A) The company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and  Equipment;
(B) The Company does not have any intangible assets. Accordingly, clause
3(i)(@)(B) of the Order is not applicable to the Company.

b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Property,
Plant and Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such
verification; '

c) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statementsare held in the name of the company

d) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year. Accordingly, the reporting under Clause
3(i)(d) of the Order is not applicable to the Company.

e) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
Benami Property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.

a) As explained to us & on the basis of the records examined by us, in our opinion,
physical verification of inventory has been conducted at reasonable intervals by
the management. In our opinion, the coverage ‘and procedure of such
verification by the management is appropriate. No discrepancy of 10% or more
in the aggregate for each class of inventory was noticed on physical verification

Y,

of stocks by the management as compared to book records. SR
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b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets during any point of time of the year. The quarterly
returns or statements filed by the company with such banks or financial institutions are in
agreement with the books of account of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, the company has not made investments in, nor provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the
year. Accordingly, provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the
Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records, in respect of loans, investments, guarantees, and security, provisions of section
185 and 186 of the Companies Act, 2013 have been complied with except non charging of
interest on the loan.

The company has not accepted any deposits or amounts which are deemed to be deposits
covered under sections 73 to 76 of the Companies Act, 2013. Accordingly, clause 3(v) of the
Order is not applicable.

As per information & explanation given by the management, mainténance of cost records are
required by the Central Government under sub-section (1) of section 148 of the Companies Act
and same has been maintained as required in Rules.

a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the information and
explanation given to us there were no outstanding statutory dues as on 31st of March, 2024
for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in sub-
clause (a) that have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, the Company has not surrendered or disclosed any transactions,

previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.
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a)

Q)

d)

e)

f)

a)

b)

a)

b)

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a willful
defaulter by any bank or financial institution or other lender

According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained

According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds raised on short term basis have
been used for long term purposes by the company.

The Company does not hold any investment in any subsidiary, associate or joint venture (as
defined under the Act) during the year ended March 31, 2024. Accordingly, clause 3(ix)(e) is
not applicable.

In our opinion and according to the information and explanations given by the management,
the company has not raised loans during the year on the piédge of securities held in its
subsidiaries, joint ventures or associate companies. Accordingly, clause. 3(ix)(f) is not
applicable.

The company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Accordingly, clause 3(x)(b) of the Order is not
applicable.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the company or any fraud on the
company has been noticed or reported during the course of audit.

According to the information and explanations given to us, no report under sub-section (12)
of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the-Ceatral
Government; : f,.ff EEp -\\
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¢) According to the information and explanations given to us by the management, no whistle-
blower complaints had been received by the company

xii.  The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xiiy(b) and 3(xii)(c) of the
Order is not applicable.

xiii.  In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of Companies Act, where
applicable and the details have been disclosed in the financial statements, as required by the
applicable accounting standards;

XIV.
a) In our opinion and based on our examination, the company does not require to have an internal
audit system. Accordingly, clause 3(xiv)(a), of the Order is not applicable

b) Based on information and explanations provided to us, no internal audit had been conducted of
the company. Accordingly, clause 3(xiv)(a), of the Order is not applicable

xv. In our opinion and according to the information and explanations given to us, the company has
not entered into any non-cash transactions with directors or persons connected with him and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company

XVi.
a) In our Opinion and based on our examination, the Company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934). Accordingly, clause
3(xvi)(a) of the Order is not applicable.

b) In our Opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of Registration (CoR)
from the Reserve Bank of India as per the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(b) of the Order is not applicable.

o) In our Opinion and based on our examination, the Company is not a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly, clause

3(xvi)(c) of the Order is not applicable.

d) According to the information and explanations given by the management, the Group does not
have any CIC as part of the Group.

wii.  Based on our examination, the company has not incurred cash losses in the financial year and in
the immediately preceding financial year.

wviii.  There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

xix.  According to the information and explanations given to us and on the basis of ?ﬁm

ratios, ageing and expected dates of realization of financial assets and payme?tfﬁff'ﬁhanadﬁ?"@\?,
12(0.7+ Yo\
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liabilities, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

Based on our examination, the provision of section 135 are not applicable on the company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

The company is not required to prepare Consolidate financial statement hence this clause is not
applicable.

For MAHAVEER GANDHI AND ASSOCIATES
Chartered Accountants e
FRN: 010756C R G
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Annexure “B”
Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Kanishk Aluminium India
Private Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility .

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

f(%1 4
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
<tatements for external purposes in sccordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For MAHAVEER GANDHI AN DCQ_;S_Q“CIATES
Chartered Accountants =~ =% AN,
FRN: 010756 (&

CA Mahaveer Gandhi
Partner

M. No. 074020

UDIN: 24074020BKBMPR8491

Date: 02-09-2024
Place: Jodhpur
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Kanishk Aluminium India Private Limited
CIN: U27109RJ2018PTC063198

P. No. E 849, Fourth Phase, RIICO Boranada, Jodhpur-342001

Balance Sheet as at 31 March 2024

(In Thousand Rs)

Particulars Note 31 March 2024 31 March 2023
L EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 3 59,000.00 49,000.00
(b) Reserves and Surplus 4 78,285.38 11,233.42
Total 137,285.38 60,233.42
(2) Non-current liabilities
(a) Long-term Borrowings 5 57,256.30 114,901.86
(b) Deferred Tax Liabilities (net) 8,489.67 7,537.20
Total 65,745.98 122,439.05
(3) Current liabilities
(a) Short-term Borrowings 7 151,188.30 149,557.11
(b) Trade Payables 8 54,614.67 33,875.61

- Due to Others = -
(c) Other Current Liabilities 9 2,931.29 4,592.52
(d) Short-term Provisions ~ =
Total 208,734.26 188,025.24
Total Equity and Liabilities 411,765.62 370,697.71
II. ASSETS
{1} Non-current assets
(a) Property, Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment 11 154,124.15, 147,493.98
(b) Deferred Tax Assets (net) '
(c) Long term Loans and Advances 12 1,381.54 1,572.88
(d ) Other Non Current Investment 10 2,056.25 1,545.00
(e) Other Non Current Assets 13 1,547.10 189.85
Total 159,109.04 150,801.70
{2} Current assets
(a) Inventories 14 166,045.96 153,835.73
(b) Trade Receivables 15 85,386.83 48,673.25
(c) Cash and cash equivalents 16 771.24 263.10
(d) Short-term Loans and Advances i B 452.56 1512393
(e) Other Current Assets
Total 252,656.59 219,896.00
Total Assets 411,765.62 370,697.71

See accompanying notes to the financial statements

As per our report of even date
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Kanishk Aluminium India Private Limited
CIN: U27109RJ2018PTC063198
P. No. E 849, Fourth Phase, RIICO Boranada, Jodhpur-342001

Statement of Profit and loss for the year ended 31 March 2024
[In Thousand Rs}

Particulars Note 31 March 2024 31 March 2023
Revenue from Operations 1B 593,045.83 591,595.96
Other Income 19 2,342.71 5,22B.69
Total Income 595,388.54 596,824.65
Expenses
Cost of Material Consumed 20 515,678.04 543,025.23
Purchases of Stock in Trade - -
Change in Inventories of work in progress and finished goods 21 (18,041.41) (53,238.05)
Employee Benefit Expenses 22 12,767.42 11,562.27
Finance Costs 23 20,964.57 17,733.41
Depreciation and Amartization Expenses 24 6,434.74 4966.26
Other Expenses 25 39,280.73 53,890.29
Total expenses 577,084.10 577,939.42
Profit/{Loss) before Exceptional and Extraordinary item and Tax 18,304.44 18,885.24
Exceptional Item - -
Profit/(Loss) before Extraordinary Item and Tax 18,304.44 18,885.24
Extraordinary Item - -
Profit/(Loss) before Tax 18,304.44 18,885.24
Tax Expenses 26 300.00 -
Deferred Tax 952.47 2,097.23
Profit/{Loss) after Tax 17,051.97 16,788.01
Earnings Per Share (Face Value per Share Rs. each)

-Basic (In Rs) 27 =8 -

-Diluted (In Rs) 27 < .

See accompanying notes to the financial statements

As per our report of even date
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Kanishk Aluminium India Private Limited
CIN: UZ7109RJ2018PTC063198
Notes forming part of the Financial Statements

1 COMPANY INFORMATION
Kanishk Aluminium India Private Limited ("The Company") is an unlisted private limited company, incorporated under
provisions of the Companies Act’ 2013, in the year 2018, with a Corporate Inentity Number U27109R]2018PTC063198.
The Company engaged in manufacturing of Aluminium Profiles and other articles through Extrusion pracess.

2 SIGNIFICANT ACCOUNTING POLICIES

a  Basis of Preparation
These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in
India (‘Indian GAAP') to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013,
as applicable. The financial statements have been prepared under the historical cost convention on accrual basis, except
for certain financial instruments which are measured at fair value.

b Use of estimates
The preparation of financial statements requires the management of the Company to make estimates and assumptions
that affect the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the
date of the financial statements and reported amounts of income and expense during the year. Examples of such
estimates include provisions for doubtful receivables, provision for income taxes, the useful lives of depreciable
Property, Plant and Equipment and provision for impairment. Future results could differ due to changes in these
estimates and the difference between the actual result and the estimates are recognised in the period in which the

¢ Property, Plant and Equipment
Property, Plant and Eguipment are stated at cost, less accumulated depreciation / amortisation. Costs include all
expenses incurred to bring the asset to its present location and condition.

d Depreciation / amortisation
In respect of Property, Plant and Equipment (other than freehold land and capital work-in-progress) acquired during
the year, depreciation/amortisation is charged on a straight line basis so as to write-off the cost of the assets over the
useful lives.

Type of Period
Buildings 30 Years
Plant and Equipment 25 Years
Furniture and Fixtures 10 Years
Vehicles 8 Years
Office equipment 6 Years
Computers 3 Years

Kanist Auminiam Iqa PRI f For Kanshk Ao Tndi YL

Director




Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating
unit to determine whether there is any indication that those assets were impaired. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the
higher of an asset’s net selling price and value in use. In assessing value in use, the estimated future cash flows expected
from the continuing use of the asset and from its disposal are discounted to their present value using a pre-tax discount
rate that reflects the current market assessments of time value of money and the risks specific to the asset. Reversal of
impairment loss is recognised as income in the statement of profit and loss.

Investments

Long-term investments and current maturities of long-term investments are stated at cost, less provision for other than
temporary diminution in value. Current investments, except for current maturities of long-term investments,
comprising investments in mutual funds, government securities and bonds are stated at the lower of cost and fair value.

Revenue recognition
Expenses and Income considered payable and receivable respectively are accounted for on accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured.

Taxation

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income
taxpayable in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax expense relating
to foreign operations is determined in accordance with tax laws applicable in countries where such operations are

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future economic
benefits in the form of adjustment of future income tax liability, is considered as an asset if there is convincing evidence
that the Company will pay normal income tax after the tax holiday period. Accordingly, MAT is recognised as an asset in
the balance sheet when the asset can be measured reliably and it is probable that the future economic benefit
associated with it will fructify.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and
accounting income that originate in one period and is likely to reverse in one or more subsequent periods. Deferred tax
assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by
the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax
paid and income tax provision arising in the same tax jurisdiction for relevant tax paying units and where the Company
is able to and intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate
to taxes on income levied by the same governing taxation laws.

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction.
Foreign currency monetary assets and liabilities other than net investments in non-integral foreign operations are
translated at the exchange rate prevailing on the balance sheet date and exchange gains and losses are recognised in the
statement of profit and loss. Exchange difference arising on a monetary item that, in substance, forms part of an
enterprise’s net investments in a non-integral foreign operation are accumulated in a foreign currency translation

r Kanishk Aluminium India PLLY.  For Kanishk Alominion e i
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i Inventories
Inventories are valued at Lower of Cost at FIFO or NRV.

k Provisions, Contingent liabilities and Contingent assets
A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made.
Provisions (excluding retirement benefits and compensated absences) are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates, Contingent liabilities are not recognised in
the financial statements. A contingent asset is neither recognised nor disclosed in the financial statements.

1  Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash
that are subject to an insignificant risk of change in value and having original maturities of three months or less from
the date of purchase, to be cash equivalents.

As per our report of even date
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Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating
unit to determine whether there is any indication that those assets were impaired. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the
higher of an asset’s net selling price and value in use. In assessing value in use, the estimated future cash flows expected
from the continuing use of the asset and from its disposal are discounted to their present value using a pre-tax discount
rate that reflects the current market assessments of time value of money and the risks specific to the asset. Reversal of
impairment loss is recognised as income in the statement of profit and loss.

Investments

Long-term investments and current maturities of long-term investments are stated at cost, less provision for other than
temporary diminution in value. Current investments, except for current maturities of long-term investments,
comprising investments in mutual funds, government securities and bonds are stated at the lower of cost and fair value.

Revenue recognition
Expenses and Income considered payable and receivable respectively are accounted for on accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured.

Taxation

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income
taxpayable in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax expense relating
to foreign operations is determined in accordance with tax laws applicable in countries where such operations are

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future economic
benefits in the form of adjustment of future income tax liability, is considered as an asset if there is convincing evidence
that the Company will pay normal income tax after the tax holiday period. Accordingly, MAT is recognised as an asset in
the balance sheet when the asset can be measured reliably and it is probable that the future economic henefit
associated with it will fructify.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and
accounting income that originate in one period and is likely to reverse in one or more subsequent periods. Deferred tax
assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by
the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax
paid and income tax provision arising in the same tax jurisdiction for relevant tax paying units and where the Company
is able to and intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate
to taxes on income levied by the same governing taxation laws.

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction.
Foreign currency monetary assets and liabilities other than net investments in non-integral foreign operations are
translated at the exchange rate prevailing on the balance sheet date and exchange gains and losses are recognised in the
statement of profit and loss. Exchange difference arising on a monetary item that, in substance, forms part of an
enterprise’s net investments in a non-integral foreign operation are accumulated in a foreign currency translation
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Kanishk Aluminium India Private Limited

CIN: UZ7109RJ2018PTC063198
Notes forming part of the Financial Statements

(@)

Share Capital {In Thousand Rs]
Particulars 31 March 202431 March 2023
Authorised Share Capital

Equity Shares, Rs. 10 par value, (Previous Year - 2023-24) Equity Shares 109,000 49,000
Issued, Subscribed and Fully Paid up Share Capital

Equity Shares, Rs. 10 par value (Previous Year - 2023-24) Equity Shares paid up 59,000 49,000
Total 59,000 49,000
Reconciliation of number of shares

Particulars 31 March 2024 31 March 2023

Equity Shares No. of shares (in Rs) No. of shares (in Rs)
Opening Balance 4,900,000 49,000 4,900,000 49,000
Issued during the year 1,000,000 10,000 " -
Deletion 7 % = =
Closing balance 5,900,000 59,000 4,900,000 49,000

(ii) Rights, preferences and restrictions attached to shares
Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

(iii) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company

(iv)

]

Equity Shares 31 March 2024 31 March 2023
Name of Shareholder No. of shares n % No of shares In %
Khushboo Agarwal 1000000 16.95 1000000 20.41
Parmanand Agarwal 4900000 #43.05 3900000 79.59
Particulars 31 March 2024 31 March 2023

Class No. of shares l Class

No. of shares |

(i) Aggregate number and class of shares allotted as fully
(ii) Aggregate number and class of shares allotted as fully
(iii) Aggregate number and class of shares bought back

paid up pursuant to contract(s) without payment being received in cz
paid up by way of bonus shares

Shares held by Promoters at the end of the year 31 March 2024

% of total A
Name of Promoter Class of Shares| No. of Shares sharan during the
Parmanand Agarwal Equity Share 4900000 83.05 3.46
Shares held by Promoters at the end of the year 31 March 2023

% of total s 8
Name of Promoter Class of Shares| No, of Shares Ak during the
I'rmanand Agarwal Equity Share 3900000 17959 0
[hushhon Agarwal Equity Share 1000000 2041 0
Equity shares movement during 5 vears preceding 31 March 2024
Particulars Year 1 Year 2 Year 3 Year 4 Year 5

_|Edtiify sHareg extinguished on buy-back -

Equity shares issued as bonus -

N,
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4 Reserves and Surplus

{In Thousand Rs)

Particulars 31 March 202431 March 2023
Surplus:

Opening Balanance 11,233.42 (6,606.22)
Add: Profit for the year 17,051.96 16,788.01
Add: Surplus - 1,051.63
Less: Deletion sduring the year - -
Closing Balance (a) 28,285.38 11,233.42
Securities Premium:

Balance at the beginning of the year - -
during the year 50,000.00 -
Net Balance (b) 50,000.00 -
Total (a + b) 78,285.38 11,233.42

5 Long term borrowings

(In Thousand Rs)

[Particulars 31 March 2024[31 March 2023
Term Loan From AU 'Secured Loan’ - 31,712.34
Covid Term Loan 'Secured Loan’ - 795.89
Covid Term Loan 2.0 'Secured Loan’ 10,198.88 13,899.83
Daimler Financial ‘Secured Loan’ 6,389.20 -
Unsecured Loan From Director "Unsecured Loar 40,668.23 68,493.80
Total 57,256.30 114,901.86
Particulars of Long term Borrowings

Particulars Name of lender Sanction Qutstanding Tenure

Term Loan From AU Au Small Finance Bank 62223.00 0.00 46 Months
Covid Term Loan Au Small Finance Bank 18961.00 0.00 18 Months
Covid Term Loan 2.0 Au Small Finance Bank 16540.00 15329.52 49 Months
Daimler Financials Daimler Financial (Mercedez) 7280.00 7158.10 48 Months
USL From Director Parmanand Agarwal 0.00 40668.23 -

Director
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Term Loan From AU (AU Small Finance Bank) was taken during FY 2020-21 and carries interest @ 10.00% to
p.a.The loan is repayable in 58 monthly installment of Rs. 13.27 Lacs each along with interest, from the date of
loan.The loan is secured by hypothecation of P & M, Land and Building in the name of Company and it's
directors. Further the loan has been guranteed by the personal gurantee of Mr. Parmanand Agarwal, Mrs.
Khushboo Agarwal, Mrs. madhu Agarwal w/o Mr. Parmanand Agarwal and Mr. Ashish Agarwal S/o Mr.
Parmanand Agarwal. The loan is also secured by Corporate Guarantee of M/s P N Agarwal & Co Prop. Mr
Parmanand Agarwal and M/s Kanishk Metals (partnership firm of Mr. Parmanad Agarwal and His Family
members).

COVID Term Loan From Bank (AU Small Finance Bank) was taken during FY 2020-21 and carries interest @
10.25% to p.a.The loan is repayable in 30 monthly installment of Rs. 7.12 Lacs each along with interest, from the
date of loan.The loan is secured by hypothecation of P & M, Land and Building in the name of Company and it"s
directors. Further the loan has been guranteed by the personal gurantee of Mr. Parmanand Agarwal, Mrs.
Khushboo Agarwal, Mrs. madhu Agarwal w/o Mr. Parmanand Agarwal and Mr. Ashish Agarwal S/o Mr.
Parmanand Agarwal. The loan is also secured by Corporate Guarantee of M/s P N Agarwal & Co Prop. Mr
Parmanand Agarwal and M/s Kanishk Metals (partnership firm of Mr. Parmanad Agarwal and His Family
members).

COVID Term Loan 2.0 From Bank (AU Small Finance Bank) was taken during FY 2020-21 and carries interest
@ 10.25% to p.a.The loan is repayable in 72 monthly installment of Rs. 5.28 Lacs each along with interest, from
the date of loan.The loan is secured by hypothecation of P & M, Land and Building in the name of Company and
it"s directors. Further the loan has been guranteed by the personal gurantee of Mr. Parmanand Agarwal, Mrs.
Khushboo Agarwal, Mrs. Madhu Agarwal w/o Mr. Parmanand Agarwal and Mr. Ashish Agarwal S/io Mr.
Parmanand Agarwal. The loan is also secured by Corporate Guarantee of M/s P N Agarwal & Co Prop. Mr
Parmanand Agarwal and M/s Kanishk Metals (partnership firm of Mr. Parmanad Agarwal and His Family
members).

Loan From Daimler Financial (NBFC) was taken during FY 2023-24 and carries interest @ 8.5529% to p.a.The
iv  loan is repayable in 48 monthly installment of Rs. 1.13 Lacs each along with interest, from the date of loan.The
loan is secured by hypothecation of Mercedez E220d in the name of Company.

Unsecured Loan From Director was taken during FY 2023-24 for the purpose of clearing Term Loan From AU

V' Bank and Repayable on Demand.

6 Deferred tax liabilities Net . {In Thousand Rs)
Particulars 31 March 2024|31 March 2023
Deferred Tax Liabilities 8,489.67 7.537.20
Total 8,489.67 7,537.20

7 Short term borrowings (In Thousand Rs)
Particulars 31 March 2024|31 March 2023

Term Loan From AU '‘Secured - 15,923.57
Covid Term Loan ' Secured - 8,554.40
Covid Term Loan 2.0 ‘Secured Loan' 5,130.65 2,640.18
Daimler Financial 'Secured 768.90 -
Working Capital Loan From Bank 'Secured Loan' 143,661.96 122,438.96
Credit Card Dues 1,626.79 -

Total 151,188.30 149,557.11
Particulars Name of lender Sanction Outstanding Tenure
Term Loan From AU Au Small Finance Bank 62,223.00 - 46 Months
Covid Term Loan Au Small Finance Bank 18,961.00 - 18 Months
Covid Term Loan 2.0 Au Small Finance Bank 16,540.00 15,329.52 49 Months
Daimler Financials Daimler Financial (Mercedez) 7,280.00 7,158.10 48 Months
W/C Loan From Bank Au Small Finance Bank 162,000.00 143,661.96
Credit Card 2000.00 1626.79
et e e 5 tioe Ay m— M T s = — e —
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8 Trade payables (In Thousand Rs)
Particulars 31 March 202431 March 2023
Due to Micro and Small Enterprises 53,728.12 27,905.03
Due to other than Micro and Small Enterprises 886.55 5,970.58
Total 54,614.67 33,875.61

8.1 Trade Payable ageing schedule as at 31 March 2024 {In Thousand Rs)
Particulars Outstanding for following periods from due date of payment
Less than 1 More than 3 Total
1-2 years 2-3 years
year _years

MSME - - -
Others - -
Disputed dues- MSME -
Disputed dues- Others -
Sub total . - , =
MSME - Undue 53,72812
Others - Undue B86.55
Total 54,614.67

8.2

8.2

Trade Payable ageing schedule as at 31 March 2023 {In Thousand Rs)
Particulars Outstanding for following periods from due date of payment '
Less than 1 More than 3 Total
1-2 years 2-3 years
year years

MSME - - - -
Others - T - -
Disputed dues- MSME = 3 - -
Disputed dues- Others - - - -
Sub total - - S
MSME - Undue 27,905.03
Others - Undue 5,970.58
Total 33,875.61
Micro and Small Enterprise (In Rs)
Particulars 31 March 2024 31 March 2023

Principal Interest Principal Interest
Amount Due to Supplier 54,614.67 33,875.61

Principal amount paid beyond appointed date

Interest due and payable for the year

Interest accrued and remaining unpaid

Interest paid other than under Section 16 of MSMED Act
to suppliers registered under the MSMED Act, beyond
the appointed day during the year.

Interest paid under Section 16 of MSMED Act to
suppliers registered under the MSMED Act beyond the
appointed day during the year.

Further interest remaining due and payable for earlier
years.

India Ph-rt.L‘t_d—._
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9 Other current liabilities

(In Thousand Rs)

Particulars 31 March 2024|31 March 2023
TDS & TCS Payable 671.07 257.05
ESIC & PF Payable 24.92 19.51
Audit Fee Payable 90.00 75.00
Provision for Gratuity 807.31 0.00
GST payable (Net) 483.16 0.00
Advance from Debtors 854.84 4240.95
Total 2931.29 4592.52
10 Non Current Invesiments (In Thousand Rs)
Particulars 31 March 202431 March 2023
India First Life Insurance 2056.25 1545.00
Total 2056.25 1545.00

Details of Investments

[Name of Entity | No of

| Current Year [ No of Shares | Previous Year |

This is Traditional form of insurance policy no ULIP Plan.

Kanishk Aluminium India Pvt.Ltd.
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Kanishk Aluminium India Private Limited

CIN: U27109RJ2018PTC063198

Notes forming part of the Financial Statements

12 Long term loans and advances (In Th 1 Rs)
Particulars 31 March 2024|31 March 2023
Other Security Deposits 1381.54 1572.88
Total 1381.54 1572.88
Other Non Current Assets (In Thousand Rs)
Particulars 31 March 2024|31 March 2023
Preliminary Expenses 1547.10 189.85
Total 1547.10 189.85
Inventories (In Thousand Rs)
Particulars 31 March 2024|31 March 2023
Value of Finished Goods 144,123.95 126,082.54
Value of Consumables 5,015.93 3,047.99
Value of Raw Materials 16,906.08 2470519
Total 166,045.96 153,835.73

15

15.1

Trade receivables

(In Thousand Rs)

Particulars 31 March 2024|31 March 2023
Trade Receivable, considered Good 85,386.83 48,673.25
Total 85,386.83 48,673.25

Trade Receivables ageing schedule as at 31 March 2024

(In Thousand Rs)

Particulars

Outstanding for following periods from due date of payment

Less than 6
months

6 months- 1
year

1-2 years

2-3 years

More than 3
years

Total

Undisputed Trade receivables-
considered good

Undisputed Trade Receivables-
considered doubtful

Disputed Trade Receivables
considered good

Disputed Trade Receivables
considered doubtful

Sub total

Undue - considered good

85,386.83

Total

85,386.83

"For Kanishk Aluminium India Pyt.Ltd,

Aot

Director
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15.2 Trade Receivables ageing schedule as at 31 March 2023 (In Thousand Rs
Outstanding for following periods from due date of payment
Particulars Lessthan6 | 6 months-1 y More than 3 Total
1-2 years 2-3 years
maonths year years
Undisputed Trade receivables- - < -
considered good
Undisputed Trade Receivables- - - - -
considered doubtful
Disputed Trade Receivables - - - - -
considered good
Disputed Trade Receivables - = = -
considered doubtful
Sub total - - - -
Undue - considered good 48,673.25
Total 48,673.25
16 Cash and cash equivalents (InTh d Rs)
Particulars 31 March 2024|31 March 2023
Balance at Bank of Baroda 235.45 14151
Cash in Hand 535.79 121.59
Total 771.24 263.10
17 Short term loans and advances (In Th d Rs)
Particulars 31 March 202431 March 2023
Advance to Creditors 271.59 856.68
GST Credit | - 15,820.25
TCS 103.52 135.21
T 77.45 9457
|Income Tax | - 217.23
Total 452.56 17,123.93
18 Revenue from operations (in Th d Rs)
Particulars 31 March 202431 March 2023
Sales Domestic 565,053.83 558,555.11
Sales Export 27,992.00 33,040.85
Total 593,045.83 591,595.96
19.1 Revenue from major Products (InRs)
Particulars 31 March 2024|31 March 2023

Revenue Product 1
Revenue Product 2
Revenue Product 3
Revenue Product 4
Revenue Product 5
Revenue Product 6
Revenue Product 7
Revenue Product 8
Revenue Product 9
Revenue Product 10

"
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19 Other Income (In Thousand Rs)
Particulars 31 March 2024|31 March 2023
Interest Income 10.58 -
Other Non Operating Income 2,332.13 5,228.69
Total 2,342.71 5,228.69

20 Cost of Material Consumed {In Thousand Rs)

Particulars 31 March 202431 March 2023
Inventory at the beginning
Raw Material 24,705.19 22,184.55
Consumables 3,047.99 5,768.42
Total (a) 27,753.19 27,952.97
Add: Purchases
Raw Material 492,970.80 518,819.20
Consumables 16,876.06 24,006.24
Total (b) | 509,846.86 | 542,825.44
Less: Inventory at the end
Raw Material 16,906.08 24,705.19
Consumables 5,015.93 3,047.99
Total (c) | 21,922.01 27,753.19
Total 515,678.04 543,025.23
21 Change in Inventory (1n Th 1 Rs)

Particulars

31 March 2024

31 March 2023

Inventory at the end of the year

Finisehd Goods 144,123.9 126,082.5

Inventory at the begining of the year

Finisehd Goods 126,082.5 72,8445

(Increase)/ decrease in inventories

Total (18,041.4) (53,238.1)
22 Employee benefit expenses [In Th d Rs)

Particulars 131 March 202431 March 2023

Salaries and wages 11,302.56 10,926.62

Labour Walfare Charges 144.07 245.15

ESIC & EPFO| 388.57 390.51

Staff Food Expenses 124.92 -

Gratuity for Employees 807.31

Total 12,767.42 11!562.2?
23 Finance costs {In Thousand Rs}

Particulars 31 March 2024| 31 March 2023

Interest Cost

Interest on Bank Loan 15,514.85 17,081.12

Other Borrowing Costs

Bank charges and Processing Fees 401.92 647.72

interest to others 160.13 4.57

Interest on Unsecured Loans 887.67 -

20,964.57 17,733.41

anishk Aluminium India Pyt.Ltd.

Director
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24

25

26

Depreciation and amortization expenses

{In Tk d Rs)

Particulars

31 March 2024

31 March 2023

Depreciaion on assets 6,434.74 4,966.26
Total 6,434.74 4,966.26
Other expenses {In Thousand Rs)
Particulars 31 March 202431 March 2023
Conversion and Manufacturin Expenses 28,457.14 40,549.29
Office and Administrative Expenses 1,101.59 1,546.10
Selling & distribution Expenses 9,722.01 11,794.91
Total 39,280.73 53,890.29
Tax Exp (In Thousand Rs)
Particulars 31 March 202431 March 2023
Current Tax Pertaining to Current Year 300.00 -
Deferred Tax 952.47 2,097.22
Total 1,252.47 2,097.22
T i P p————p R -'-_- e — T v e e o7 e —
Kanishk Aluminium Ixdia Pvt.Ltd. Ltd.
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Kanishk Aluminiom India Private Limited
CIN: UZT109RIZ018PTCO63198
Notes forming part of the Financial Statemeuts

27 Earning per shiare
Particulars

31 March 2024 31 March 2023

Profit le 1o equity (In Rs}
Weighted average number of Equity Shares
Earnings por share basic [Rs)

|Earnings per share diluted {Rs)

Face value per equity share (Rs}

17,051.97 16FAR0T
4,954,644.81 4,900,000.00
344 343

344 | 343

0000 1000

18 Conlingeot Lisbilites and Commitments

(i Rs]
31 March 2023

Particulars

31 March 2024

Claims against the Company not acknowledged as deht
- Income tax demands
- Indirect cax demands

[ Total

w

9 Micro and Small Enterprise

31 March 2024

31 March 2023

Particulars Principal Interest

Principal Interest

Amount Due t Supoler

| Principal amount paid beyend appointad daie
\Interest due and payahie for the year

| Interest accrued and remaining unpatd

Interest paid ather than under Section 16 of MSMED Acr to suppliers registered
under the MSMED Act, beyond the appointed day during the year.

Interest paid under Section 16 of MSMED Act to suppliers registered under the
MSMED Act beyond the appointed day during the year.

Further interest remaining due and payable for earlier years.

31 Leases

Particulars

31 March 2024 31 March 2023

Future minimum rental payahles under non-cancellable operating leass
- Not later than one year
« Later than ome year and not later than five years
= Later than fiwe years
- Other 1
= Other 2

18,000
Fz.000
&,008

18,000
72,000
24.000

31 Earnings in Foreign Currencies
Particulars

31 March 2024 31 March 2023

Export of Goods caleulated on FORB basis

Royairy, k huow, professional and c ion fees
Interest and dividend

Other income, indicating the nature thereof

Other 1

Other 2

2778466 3218696

Total

27.784.66 32,186.96

31 Expendirure made in Foreign Currencies

Particulars

31 March 2024 31 March 2023

Royalty

Know-how

Professional and Consultarion Fees
Interest

Dther Matters

Dthers 1

Dthers 2

Total

Director

T —
.

For Kanishk Aluminium India Pyi L




31 Value of Import on CIF basis =

Particulars L 31 March 2024 31 March 2023
Raw Materials & B.506.979.81
Components and Spare Parts = 2
Capital goods = H
Others 1 ] =
Others 2 2 3
Total = 8,606,979.81

w

1 Value of {nmg and indigenous raw materiils, spare parts and cnimpone il consumsd
Particalars 31 March 2024 31 March 2023

Raw Materials
- Imported - -
- Indigeneous 16,906.08 24,705.19

Spare parts and components
= Imported - =
- Indigeneous = =

Consumahles
- imported = =
= Indigenaous 501593 3.047.99

Total 21,922 27,753

31 Un-hedped foTeign curroncy sxposure
The forelgn currency exposure of the compsny is not hedged. A details of Unhedged foreign cutrency exposure at the yearend is given below:

31 March 2024| 31 March 2023 31 March 2024 31 March 2023

i Ea neylFo) Amount in FC__ Amount In FC Amount in INR Amount in INR

Trade payables-Credic Balance - 5 - =
Trade Advances-Debit Balance - - = =
Trade Receivable-Debit Balance - - - .
Ay to Capital Credil Dehit Balance 3 z = =
Long term liabilities - b = "

Tatal ] 5 z -

31 Segment Reporting
Rusiness Segment

Particulars 31 March 2024 31 March 2023
External _Interscgment Total External Intersegment | Total |
Revenue

Segment 1 = =
Segment 2

Total Revenue I - = - - - -
Result
Segment 1 = ~
Segment 2 - -

Total Segment Result - - -

Unzllocated corporate expenses - -

Profit before tax - -
Provision for current tax
Proviston for deferred tax 2 =
Prior period taxes - -
Profit after tax (before extraordinary items] - -
Profit from extraordinary items o =
Profit after tax (before exceprional items) -

exceptional item =
Prafit for the periad -

For Kanishk Aluminium India Pyi.Lid"

R

Director

Director



Segment Assets & Liabilitics

{inis)

Particulars

ent Assets

~Scgment Liabilites

31 March 2024] 31 March 2023

March 2023 |

31 March 2024’ 31

Segment 1
Segment 2

Total

Dnallocahle rate assels/liabilines
Total mﬁ&llﬂn

Ghier Informativn

[in s}

Particulars

Capital Expenditure Deprectatinn

Non-cash expenses other than depreciation

1 March 2024

Segment 1
Segment 2

F1March 2023] 31 March 2024] 31 March 2023 ]
i T

31 March 2024 31 March Z023

Total

Aduitional Information by Geographics

(InRs)

[Particulars

31 March 2024 31 March 2023

Revenue by Geographical Market
Inindia

| Qutside Indiz

558,353.11
33.040.85

565,053.H3
27.9%2.00

Total

591,555.96

Carrying Amount of Segment Assets
In India
Outside India

593,045.83 |

Total

Addition ta Property, Plant and Equipment
In India
Qutside India

1306451

Total

Others
in India
Outside India

Total

Accounting Policies adapted for Segment

mmammmmlmnmr

Other segment fiootnoe

30 Relaved Party Disclosure

(i} List of Related Parties Relationship
Farmanand Agarwal Directar
Khushboo Agarwal Director
Ashish Agarwal Son of Director Mr. Parmanand Agarwal
‘Madhu Agarwal Wife of Director Mr. Parmanand Agarwsal
Om Prakash Agarwal Father of Divector Parmanand Agarwal )
Indramani Agarwal Mother of Director Mr. Parmanand Agatwal 4
M5 Kanishk Metals Firm in which Directoer is Partner
M/s PN Agarwal & Co, Firm in which Dirccter ins Proprietor
(i) Transacrion with Related Parties
5 Nao. Mame of Realted Party Nature of Transactions [Diuration of the Cont]Value of transacting Amount Paid as Advance
1 [M/s PN Agarwal & Co Purchase 330144 o0.oo
2 |M/s Kanishk Metals Purchase 2FTR010 .00
3 |M/sPN Agarwal & Co Sales 23522461 oo
4 |M/s Kanishk Mctals Sales B085H.27 Q.00
5  |M/sPN Agarwal & Co fob Wark Charges 1054.58 0.00
6 M3 Kanishk Metals Jakb Werk Charges 425,50 .00
7 |Mfs PN Agarwal & Co Rent Paid THO0.0H o.on
#  |Khushboo Agarwal Remuneration 600,00 000}
9 |Ashish Agarwal Remunerakion 600,00 0.00
10 |Madhu Agarwal |nsecured Loan Repayment . 1587181 .08
11 |Khushboo Agarwal Unsecured Loan Repayment “'T:af:::;'::i?: 16028.30 0.00
12 |Om Prakash Agarwal Unseeured Loan Repayment NG hassd 15405.69] 0.00
13 |Om Prakash Agarwal huf Unsecured Loan Repayment e i 4522.00 0.00
14 [IndraMani Agarwal Unsecured Loan Repayment 12811.55] 000
15 |Ashish Agarwal hul ! Loan Repayment 4736.00 0.00
16 |Ashish Agarwal Credit Card Expenses paid on behalf of company 35255 0.00|
17 |Parmanand Agarwal Unsecured Loan Repayment 17561.77 0.00]
18 |Om Prakash Agarwal Uinsecured Loan Receiwed G405 T8 000
19 1 Agarwal 1 d Loan Received 6405 7E| .09
‘20 |Ashish Agarwal Credit Card Reimbursement of Expenses paid 352.55 0,00
21 |Parmanand Agarwal Unsecured Loan Received 46300.00| .00

L ishk Aluminium India Pvt.Ltd.

Director

For Kanishk Aluminium India Pyt,
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(i) Related Party Transactions
Particulars

Relationship 31 March 20247 31 March 2023
[iil} Related Balances =

Particulars [ Relationship 31March 2024] 31 March 2023
M/s PN Agarwal & Co Sundry Debtors Firm in which Directar ins Proprictor 4686461 20000.00
M5 PN Agarwal & Co [Rent) Advance rent Firm in which Divector ins Proprietor o.00 135.00
M/s Kanishk Metals Sundry Debtors Firm in which Director is Partner 1213196 10000.00
Khushboa Agarwal Ungecured Loans Director o.00 1602830
Madhi Agarwal Unsecured Leans [Wife of Director Mr, Parmanand Agarwa 00 1587181
Oim Prakash Agarwal Unzecursd Loans Father of Dirsctor Parmanand Agarwal 0.00 8999.91
| (hm Prakash Agarwal huf Unsceured Loans Karta is Father of Director Parmanand Ay .00 4522.00
IndraMani Agarwal Unsecured Loans Mother of Ddrector Mr. Parmanand Agary (X)) 640578
Ashish Agarwal hil Unsecured Loans Harta is 500 of Director Parmanand Agar| o.on 4736.00
Parmanand Agarwal Unsecured Loans Director 40668.23 11930.00

32 pisclosure required under sectinn 1H6{4) of the © Act 2013 .
Name of the _Details of Loan | 31 March 2024 31 March 2023

Movement of loan are as follows:
Particulars

| 31 March 2024 31 March 2023
Opening Ralanco t
| Add: Loans given during the year
{Less): Hecerved back during the year
Closing Balanee J

11 Loans and Advances given to Relaied Parties
1 31 March 224 31 Mareh
Vame ot Bavorwes . v %ofTotal | Amountoutstanding
Promolers = 0.00%: -
Directurs - 0.00% -
KMPs = 0.00%|
Related Parties - 0004
Others 1 = 00415 N
Others 2 - MY
Total 1 - 0.00%s =
No Loan or Advances has been given to related partles,
32 Hatio Analynis

Particulars Numerator) ator 31 March 2024 31 March 2023 C in % Reasons For Variations
1 Current #atio Current Axsets "|current Liabilines 121 147 003
2. Dbt - Equity Hatio LT Dot + 5T Bebe Share Holder Equity| 152 439 -0L65] Due te increse (n Capital
3. Return on Equirty [EHIT+Depné Amortisation Avg, Share helders e 07 .33 0,47 | Due to increase in capital ot the end of th year
4, Inventory Turnover Ratio Turnover Avg: Inventory 371 4.65 -0.20{ Due to change business cyche
5. Trade Recewvables turnover Ratio Met Credit Sales Avg,. Trade Receivab! B85 17.69] . -i1.50Due to change business cyde
f. Trade payables turnover ratio Met Credit Purchasoes Avg Trade payable 11.66] 2111 i ~.45| Due to change busimess cyde
7. Net Capital Turnover Ratio Tatal Sales Avg Working Capital 15.65 17.85] -0,12} Due to increase in capital a1 the end of the year
8. Net profit ratio Net Profit Net Sales 003 no3 am
9. fieturn on Capital employed EBIT+Depni Amortisation Capital Employed 011 Bl -l

34 Disclosure where comy has given foan of invested £o other person OF entity to lend oy invest 1o another person oF entiy
3 PP Nature of {in Rs)_l

Na Intermediatory r i
me of Address Gow Tra i

34 Disclosure where compauny has recetved fund fron sther person ar esiliy to lonid or invest Int sthier person or sntity
: Nature of

of Fun Address 1) &

Name ding Party Government Relationship | Tra a ate (In Rs)

e Romium Tndia PYLLE Frama s s 7.3
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34 Undisclosed Income

34 (SR Expenditure

Particulars 31 March 2024 31 March 2023
Amaount required to be spent by the company during the year = 5

Amaunt of expenditure imenrmed =
Shortfall at the end of the year -
Total of previous years shortfall =
Movement in the provision -

Reason for shortfall

Nature of CSR activities

Details of related party transactions

41 March 2024 31 March 2023

Prufit or loss from Crypto Currency transaction =
Amuuant of Crypto Currency held as at Balance Sheet date -

Deposits or Advances received for trading or investing in Crypto Currency -

Others 1 -

Others 2 5
A% Other e A% per the G Act, 2013

1. There are no lmmaovable properties with the Company.

2. There are neither any projects under Capital work-in-progress nor aay assetunder devel for FY 2023-24.

3. The Company does not held any Benami Property.

4. The Company does not have borrowing from bank or financial institution

5. The Company has not been declared as willlful defaulter by any bank or limsncial institution or any other lender.

6. The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies AcL 1956
7.There are no charges or satisfaction yet to be regi d with Hegl of T beyond the statutory parind.

& The Company has complied with the number of layers prescribed under clause {87) of section 2 of the Act read with Companies {Restriction on number of Layers) Rubes,
9, The provisions: of section 230 to 237 of the Companies Act, 2013 are not applicable tn the Company.

141 [A) The Company has neither advanced or lozned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other

11 Ne Instance of any transactions not being recorded in the hooks of acoounts that has been surrendered or disclosed as income during the year in the Tax assessments
12. The Company bas not traded or invested in Crypto Currency or Virtual Curvency durisg the financial year.

134 Thee Conpmany iy ot boen senoctioned workieg came v st Trrom bk
14 There s wo e@rvngs and cxpenditurs in foreign our
15. The closing balances of current & non-current assets and ‘u,htlmu are subjedt o verification, confirmation and reconcilia tion.

16. The Company is not covered under section 135 of the Companies Act, 2013, hence the provision lowsrnds corporate social responsibshity is not appleiable to the Company.
17. Previous year's figures have been regrouped, recast, and rearranged whereeve) necessary, to make them cumparable with those of the carrent year's presentation.

23 Figures have heen rounded off to the nearest thousand,

A4 Snhsequent Events X

p:.::suc:?uiimm o\b3s sLC CRan ) Fur and on hehalf of the Boird of
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1 Share capital

{In Thousand Rs)

Particulars

31 March 2024

31 March 2023

Issued Equity Share Capital
- Share Capital

59,000

49,000

Total

59,000.00

49,000.00

3

Cash and cash equivalents

(Im Thousand Rs)

Particulars

31 March 2024

31 March 2023

Balances with banks in current accounts

- Cash 535.79 121.59
- Balance with Bank 235.45 141.51
Total 771.24 263.10

For Mahaveer Gandhi And Associates
Chartered Accountants
urm's Registration No. 91035 b C

For and on behalf of the Board of
Kanishk Aluminium Iindia Pvt Ltd
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Date: olloﬁlh.w
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Kanichlt Aluminium India Private Limited

CiN: UZT109R[2018PTCU63198

. No, E 849, Fourth Phase, RIICO Boranada, Jodhpur-342046G1
Cash Flow Statement fot the year ended on 315t March 2024

PARTICULARS | 31st March 2024 3ist March 2023
A. Cash Flow From Operating Activities
Net Profit before tax and extraordinary items(as per
Statement of Profit and Loss) 1530444 il
Adjustments for non Cash/ Non trade items;
Depreciation & Amortization Expenses 6,434.74 4,966.26
Finance Cost 20,964.57 17,733.41
Adjustments for unrealised foreign exchange Losses / (Gains) “227.33 -266.19
Other Inflows / (Outflows) of cash 50,000.00 1,051.63
Operating profits before Working Capital Changes 95,476.42 42,370.35
Adjusted For:
(Increase) / Decrease in trade receivables -46,657.43 -30,472.38
Increase / [Decrease) in trade payables 20,739.06 16,308.82
(Increase) / Decrease in inventories -12,210.23 -53,038.26
Increase / (Decrease) in other current liabilites -1,661.23 2,136.57
(Increase) / Decrease in Short Term Loans & Advances 16,898.70 3,405.59
Cash generated from Operations 82,585.29 -20,258.14
Net Cash flow fram Operating Activities(A) 82,585.29 -20,258.14
B. Cash Flow From Investing Activities
Purchase of tangible assats -13.064.91 -53,004.37
Proceeds from sales of tangible assets 0 26,669.34
Non Current Investments / [Purchased) sold -511.25 -511.25
Cash advances and loans made to other parties 191.34 0
Other Inflow / (Outflows) of cash -1.413.40 183.85
Net Cash used in Investing Activities(B) -14,798.22 -26,662.42
C Cash Flow From Financing Activities
Finance Cost -20,964.57 -17,733.41
Increase in / (Repayment) of Short term Borrowings 1,631.19 149,557.11
increase in / (Repayment) of Long term borrowings -57,645.55 -84,716.86
Increase / (Decrease) in share capital 10,000.00 0
Other Inflows / (Outflows) of cash -300 0
Net Cash used in Financing Activities(C) -67,278.93 47,106.84
Net Increase / (Decrease) in Cash & Cash .
o Equivalents{A+B+C}) ORLA 127
. Cash & Cash Equivalents ar Beginning of period 263.1 76.83
E. Cash & Cash Equivalents ar End of period 771.24 2631
G. Net Increase / (Decrease) in Cash & Cash Equivaients{F-E) 508.14 186.27

As per our report of even date
For Mahaveer Gandhi And Associates

=

For and on hehalf of the Board of
Kanishk Aluminium India Pyt Ltd

m rgh Pytled.

For Kanishk Aluminium India Pyt,
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