Mahaveer Gandhi & Associates

Chartered Accountants

6/23, Kashipuri, Bhilwara - 311 001
Mobile : 94141-14797

INDIA . E-mail : mgandhi10101@yahoo.com

CONSENT LETTER FROM THE AUDITOR

To

The Board of Directors

KANISHK ALUMINIUM INDIA LIMITED
Plot No. E-849 A,

Fourth Phase Ricco Boranada,

Jodhpur- 342001,

Rajasthan, India

DEAR SIRS,

SUBJECT: PROPOSED INITIAL PUBLIC OFFERING OF EQUITY SHARES OF FACE VALUE
OF RS.10 EACH (THE “EQUITY SHARES” AND SUCH ISSUANCE, THE “ISSUE”) OF KANISHK
ALUMINIUM INDIA LIMITED (THE “COMPANY”)

We hereby consent to use in the Prospectus of the Issuer prepared under the Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "ICDR
Regulations") to be submitted/filed with the Securities and Exchange Board of India ("SEBI") and Bombay
Stock Exchange (“BSE”), of our examination report dated December 01, 2025, relating to the restated
financial information for the period ended August 31, 2025 and for the financial years ended March 31,
2025, March 31, 2024 and March 31, 2023 (collectively, the '""Restated Financial Information").

This consent is not a consent issued within the context of the requirements of the United States Securities
Act of 1933, as amended or any other securities act in any other country other than the Republic of India.
This consent is not to be reproduced in any document used in the marketing or sale of securities.

We also consent to the references to us as "Peer Review Auditors' under the headings ""Definitions and
Abbreviations", ""General Information'" and in other sections in such Prospectus and references to us as

required under Section 26 of the Companies Act, 2013, as amended (the "Act") read with the ICDR
Regulations and as "Experts" as defined under Section 2(38) of the Act to the extent and in our capacity
an auditor and in respect of reports issued by us included in the Prospectus of the Issuer. The following



Name Mahaveer Gandhi and Associates
Address 6/23. Near Harsidhi Tent House,
Kashipuri,
Rajasthan - 311001
Telephone 9414114797
Email Id mgandhil0101@yahoo.com
Firm Registration Number 010756C
-Peer Review Certificate Number 020968

The above consents are subject to the condition that we do not accept any responsibility for any matters
(Including information sent to SUN CAPITAL ADVISORY SERVICES PRIVATE LIMITED, the lead
manager (""LM") or letters included in the Prospectus. Neither we nor our affiliates shall be liable to any
investor or LM or any other party in respect of the proposed offering. Further, the Company agrees to
indemnify us and our affiliates and hold harmless from all third party (including investors and LM) claims,
damages, liabilities and costs arising consequent to our giving consent.

Nothing in the preceding paragraph shall be construed to: (i) limit our responsibility for or liability in respect
of, the reports we have issued, covered by our consent above and are included in the Prospectus; or (ii) limit
our liability to any person which: (a) cannot be lawfully limited or excluded under applicable laws or
regulations or guidelines issued by applicable regulatory authorities; or (b) has been assumed by us
contractually in connection with the proposed offering,

We also authorize you to deliver a copy of this letter of consent pursuant to the provisions of the Companies
Act, 2013 to the Registrar of Companies, Jaipur, SEBI and Stock Exchange where the shares of the
Company are proposed be listed. :

For and on behalf of
Mahaveer Gandhi and Associates

Chartered Accountants
FRN: 010756C

NOvw—

Mahaveer Gandhi »
Membership No.: 074020
Date: 22/12/2025
Place: Jodhpur
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