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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED FINANCIAL
INFORMATION

The Board of Directors,
Kanishk Aluminium India Limited
(Formerly known as Kanishk Aluminium India Private Limited)
Plot No E-849 A, Fourth Phase Ricco Boranada,
' Jodhpur, Rajasthan, India, 342001

Dear Sirs,

1. We have examined the attached Restated Financial Information of Kanishk Aluminium India
Limited (Formerly known as Kanishk Aluminium India Private Limited) (the "Company" or
the "Issuer") comprising the Restated Statement of Assets and Liabilities as at August 31,
2025, March 31, 202,5 March 31, 2024, & March 31, 2023 the Restated Statements of Profit
and Loss and the Restated Cash Flow Statement for the five month period ended August,
2025 & financial year ended March 31, 2025, March 31, 2024 and March 31, 2023, the
Summary Statement of Significant Accounting Policies and other explanatory information
(collectively, the "Restated Financial Information"), as approved by the Board of Directors of
the Company at their meeting held on December 01, 2025 for the purpose of inclusion in the
A 1 Prospectus prepared by the Company in connection with its proposed Initial Public Offer of
equity shares ("IPO") on SME platform of BSE Limited (“BSE SME”)prepared in terms of

the requirements of: '

a) Section 26 of Part I of Chapter— Il of the Companies Act, 2013, as amended (the
"Actll);

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations"); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by
the Institute of Chartered Accountants of India ("ICAI"), as amended (the "Guidance
Note").




Management’s Responsibility for the Restated Financial Information

2.

The Company’s Board of Directors is responsible for the preparation of the Restated
Financial Information for the purpose of inclusion in the Prospectus to be filed with the BSE
Limited in connection with the proposed IPO. The Restated F inancial Information have been
prepared by the management of the Company on the basis of preparation stated in note 1 to
the Restated Financial Information. The responsibility of the respective Board of Directors of
the companies includes designing, implementing and maintaining adequate internal control
relevant to the preparation and presentation of the Restated Financial Information. The
respective Board of Directors are also responsible for identifying and ensuring that the
Company complies with the Act, ICDR Regulations and the Guidance Note.

Auditor’s Responsibility

We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated 5™ November 2024 in connection with
the proposed IPO of equity shares of the Issuer;

b) The Guidance Note. The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI;

c) Concepts of test checks and inateriality to obtain reasonable assurance based on
verification of evidence supporting the Restated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection
with the IPO.

Restated Financial Information

4.

These Restated Financial Information have been compiled by the management from:

Audited financial statements as at and for the five month period ended August 31, 2025 and
year ended March 31, 2025, March 31, 2024 and March 3 1,2023 prepared in accordance with
Accounting Standard as prescribed under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014 as amended, and other accounting principles generally
accepted in India, which have been approved by the Board of Directors at their meeting held
on December 01, 2025, September 03, 2025 , September 02, 2024 & September, 01, 2023



10.

respectively.
For the purpose of our examination, we have relied on:

The reports issued by us dated on December 01, 2025, September 03, 2025 , September 02,
2024 & September, 01, 2023 on the financial statements of the Company as at and for five
month period ended August 31,2025 and year ended March 31, 2025, March 3 1, 2024, March

31, 2023 as referred in Paragraph 4'above;

Based on our examination and according to the information and explanations given to us, we
report that the Restated Financial Information:

a) Have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping/ reclassifications retrospectively in the financial years
ended March 31, 2025, March 31, 2024 & March 31, 2023 to reflect the same accounting
treatment as per the accountiné policies and grouping/ classifications followed as at and
for the five month period ended August 31, 2025;

b) Do not require any adjustment for modification as there is no modification in the
underlying audit reports; and ' '

¢) Have been prepared in accord(:ince with the Act, ICDR Regulations and the Guidance
Note.

We have been subjected to the peer review process of the ICAI and hold a valid peer review
certificate issued by the “Peer Review Board” of the Institute of Chartered Accountants of
India (“ICAI™).

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information,'and Other Assurance and Related Services Engagements.

The Restated Financial Information do not reflect the effects of events that occurred
subsequent to the dates of the report on audited financial statements mentioned in paragraph 4
above.

This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us, nor should this report be construed as a new opinion on
any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after
the date of the report.



12. Our report is intended solely for use of the Board of Directors for inclusion in the Prospectus
to be filed with the BSE Limited in connection with the proposed IPO. Our report should not
be used, referred to, or distributed for any other purpose except with our prior consent in
writing. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing.

13. Report on Other Legal and Régulatory Require_ments paragraphs with respect to our
‘ audit reports issued by us :

Reporting on Audit Trail : The Company has used accounting software for maintaining its
books of account for the period ended on August 31, 2025 which as per the certificate of
expert provided by the management, has feature of recording audit trail (edit log) facility and
the same has been operated throughout the period for all relevant transactions recoded in the
software and there is no instance of the audit trail feature being tampered with and the audit
trail has been preserved by the Company as per statutory requirements for records retention.

In terms of our report attached.
For Mahaveer Gandhi And Associates )
Chartered Accountants
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Restated Standalone Financial Information
for the period ended August 31, 2025



Kanishk Aluminium India Limited

(Formerly known as: Kanishk Aluminium India Private Limited)

Plot No E-849 A, Fourth Phase Ricco Boranada,
JodhpurRajasthan, India, 342001
CIN: ¥27109RJ2018PLC063198

Annexure I-Restated Standalone Statement of Assets and Liabilities

(All amounts in Indian Rupees in Lakhs unless otherwise stated)

Particilais Noks i As at As at As at As at
NOERO L Aug31,2025 | March 31,2025 | March 31,2024 | March 31, 2023
I. EQUITY AND LIABILITIES
1) Shareholders' funds
a) Share capital 2 944.00 944.00 590.00 490,00
B Recerves and sirnlue 3 02802 713.20 763.07 110.78
2) Non - current liabilities
a) Long term borrowings 4 679.43 701.37 487.85 680.29
b) Deferred tax liabilities (Net) 5 117.67 112.05 91.58 71.52
¢) Long term provisions 6 14.07 10.44 .15 5.70
3) Current liabilities ' :
a) Short term borrowings 7 1876.00 1572.59 1596.60 1964.30
‘b) Trade payables 8
- Dues to micro enterprises and small enterprises 1163.44 824.32 542.50 325.62
- Due to creditors other than micro and small enterprises = ) 1.38 2.34 1.86 1.78
¢) Other current liabilities 9 153.07 71.25 28.25 60,96
d) Short-term provisions 10 169.81 98.05 0.53 0.02
TOTAL 6046.90 5049.61 4109.38 3710.96
I1. ASSETS
1) Non-current assets
a) Property, Plant and Equipment and Intangible assets
i) Tangible Assets 1 1253.06 1280.70 1533.94 1164.13
ii) Intangible assets 5.73 7.74 7.30 10.81
i) CWIP 0.00 0.00 0.00 0.00
L) DUl non earrent assels 12 44 81 39.49 34,38 31.18
2) Current Assets
a) Inventories 13 3122.67 2449.48 1660.46 1538.36
a) Trade receivables 14 949.76 1088.21 853.87 486.73
b) Cash and bank balances 15 438 10.96 7.96 2.63
¢) Short-term loans and advances 16 . 538.83 108.80 2.72 8.57
d) Other current assets 17 127.66 64.22 8.75 168,55
TOTAL ,. 6046.90 5049.61 4109.38 3710.96
s
Summary of significant accounting polices |
Notes to Restated Financial Statement 21053

As per our report of even dated attached
For Mahaveer Gandhi And Associates
Chartered Accountants

Firm Registration Number: 010756C
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Mahaveer Gandhi
Partner
Membership Number. 0740
Place Jodhpur

Date Ol [jo|2025
UDIN:
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.for and on behalf of the Board of Directors of
Kanishk Aluminium India Limited

Permanand Agarwd{D)|RECTOR

Chairman cum Managing Director
DIN: 08295200

- Nitin Pandya
Chief Financial Officer
Pan:. ALIPP9494K

FanKANISHK ALP%NIUM INDIALTD.  For KANISHK ALUMI [UM INDIALTD.

garwal
Whole Time Director
DIN: 08295199

@-ﬂg/v?

Prachi Mittal
Company Secretary
M.No. 49708

DIRECTOR



Kanishk Aluminium India Limited

(Formerly known as: Kanishk Aluminium India Private Limited)
Plot No E-849 A, Fourth Phase Ricco Boranada,

Jodhpur, Rajasthan, India, 342001

CIN: U27109RJ2018PLC063198

Annexure II- Restated Statement of Profit and Loss
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

F -
Particulars Notaric o:l::;gdpz:lod Year ended Year ended Year ended
S . 4 ] M: 2023
- Aug 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
I. Income . ] E
a) Revenue from operations 18 2917.97 5978.22 5930.46 591596
b) Othérincome 19 7.38 35.00 23.43 5229
Total Income 2925.35 6013.22 5953.89 5968.25
I1. Expenses
a) Cost of Material Consumed 20 2378.99 546543 529595 570261
b)Changes in Inventory of Finished Goods and Work-in-Progress 21 ’ -127.91 -557.33 -180.41 53 i
¢) Employee benefits expenses 22 93.92 127.30 71.45
d) Finance costs 23 86.59 172.61 209.65
¢) Depreciation and amortization expenses 1 31.06 73.56 6435
f) Other expenses 24 171.36 311.53 313.07 330.30
Total Expenses 2634.01 5593.10 5774.05 §782.72
II1. Profit/(loss) before exceptional and extraordinary items and tax (I-IT) 291.34 420.13 179.84 1833
V. Eaceptional items - - s |
!
V. Profit before extraordinary items and tax (I1I-1V) 291.34 420.13 179.84| Is:i:‘.'.!
VI. Extraordinary Items s = .
VII. Profit Before Tax (V-VI) & 291.34 420.13 179.84 185.53
VIIIL Tax expense§ . ; A
a) Carrent tax 70.89 95.53 7.49 002,
byDeférred tax 5.62 2047 20.06 19.66
c¢) Earlier year tax k - - - -10.52
IX. Profit/(loss) for the year (VII-VIII) 214.83 304.13 152.29 176.37|
X.Restated Earnings per share (in Rs.) : (Face value of Rs.10/- each)
Basic 30 2.28 3.22 1.92 2.2
Diluted 30 2.28 3.22 1.92 2.25
Summary of significant accounting polices 1
Notes to Restated Financial Statement 21053
As per our report of even dated attached for and on behalf of the Board of Directors of

For Mahaveer Gandhi And Associates Kanishk Aluminium India Limited

inis

Firm Registration Number: 010756C

A/Mm/ Fo

Mahaveer Gandhi
Partner

Membership Number: 07402¢
Place Jodhpur

Date  O|/
UDIN: ¢ . ’,\'2,2025

NISHK ALUMINIUM INDIALTD
&

Parmanand Agafwal

Chairman cum Managing Bigegtor (Y3

DIN: 08295200
-
Nitin Pandya

Chief Financial Officer
Pan: ALIPP9494K

UDIN: 25074020BMICQDI2Y5

For KANISHK ALUMINIUM INDIA LTD.

Khushboo Agarwal ”ﬂ,ﬂ
Whole Time Director

DIN: 08295199
RECTOR

Prachi Mittal
Company Secretary
M.No. 49708



Kanishk Aluminium India Limited

(Formerly known as: Kanishk Al

Plot No E-849 A. Fourth Phase Ricco Boranada,
Jodhpur, Raiasthan, India, 342001
CIN: U27109RJ2018PLC063198

Annexuré III- Restated Cash flow Statement

uminium India Private Limited)

As per our report of even dated attached
For Mahaveer Gandhi And Associates
Chartered Accountants

Firm Registration ber: 010756C
ahaVeer Gandhi

Partner
Membership Number: 074024
Place JODHPuR

Date Of.) 2.
UDIN

UDIN?

for and on behalf of the Board of Directors of

Kanishk Aluminium India Limited &)
M 1;‘9‘—-) {

Permanand Agarwal

Chairman cum Managing Director

DIN: 08

Ni ya
Chief Financial Officer
Pan: ALJPP9494K

250714020 BMICQD oy 5

All amounts in Indian Rupees in Lakhs unless otherwise stated)
3 For the period
. Year ended Year ended Year ended
PARTICULARS sded o March 31, 2025 | March 31, 2024 | March 31, 2023
Aug 31, 2025
A. Cash Flow From Operating Activities :
Net Profit before tax and extraordinarv items 291.33 420.13 179.84 185.53
Adjustments for non Cash/ Non trade items: '
Depreciation & Amortization Expenses 31.06 73.56 64.35 49.66
Fingnce Cost 86.60 172.61 209.65 177.33
Adjpstments for unrealised foreign exchange Losses / 0.41 -1.96 227 266
(Gains)
Loss/(Gain) On Sale Of Land - 16.84 . -
Gratuity Provision 4.49 529 1.46 245
Earlier Year Tax Expenses . = 10.52
Overating Profits Before Change In Working Canital 413.88 686.47 453.01 422.84
Adiustments For Change In Working Canital;
(Increase) / Decrease in trade receivables 138.05 -232.38 -364.86 -302.06
(Increase) / Decrease in other current assets -63.44 -55.47 159.80 11.00
Increase / (Decrease) in trade pavables 338.16 282.31 216.96 154.59
(Increase) / Decrease in inventories -673.19 -789.02 -122.10 -530.38
Increase / (Decrease) in other current liabilities 81.82 43.00 -32.71 30.70
(Increase) / Decrease in Short Term Loans & Advances -430.03 -106.08 5.85 23.57
Increase / (Decrease) in short term provision -2.50 100.39 -1.34 -0.29
Increase / (Decrease) in Long term provision 3.62 3.29 1.45 245
(Increase) / Decrease in other non-current assets -5.32 -5.11 -3.20 -16.08
Cash generated from Operations -198.94 -72.62 312.87 -203.68
Income Tax Paid L1 -103.68 -2.10 -2.17
Net Cash flow from Operating Activities(A) -200.06 -176.30 305.77 -205.86
B. Cash Flow From Investing Activities )
Purchase of tangible assets -1.40 -25.14 -130.65 -263.35
Proceeds from sales of tangible assets - 187.54 - -
Net Cash used in Investing Activities(B) -1.40 162.40 -130.65 -263.35
58 Cash Flow From Fi inancing Activities
Finance Cost -86.60 -172.61 -209.65 -177.33
Repayment of Short term Borrowings -60.87 -121.39 -465.26 -29.63
Proceeds from Short term Borrowings 364.28 172.00 128.12 948.81
Repayment of Long term borrowings -1229.80 -358.47 -686.00 -1234.08
Proceeds from Long term Borrowings 1207.87 497.38 463.00 963.30
Proceeds from Issue of share capital - - 600.00 -
Net Cash used in Financing Activities(C) 194.88 16.90 -169.79 471.07
Net Increase / (Decrease) in Cash & Cash
D. Equivalents(A+B+C) -6.58 3.0.0 5.33 1.86
E. |Cash & Cash Equivalents at Beginning of period 10.96 7.96 2.63 0.77
1Ex Cash & Cash Equivalents at End of period (See note 1) 4.38 10.96 7.96 2.63
Net Increase / (Decrease) in Cash & Cash
G. Equivalents(F-E) -6.58 3.00 5.33 1.86
For the period T
. N . Year ended Year ended Year ended
Note 1 [Cash & Cash Equivalents at End of period consists ended on [March 31,2025 |March 31,2024 |March 31,2023
Aug 31, 2025
Balances with banks 0.73 6.67 2.60 1.42
Cash on hand 3.65 4.29 5.36 1.22
Total 4.38 10.96 7.96 2.63
I LT,
Summary of significant accounting polices 1 For KANISHK ALUMINIUM INDIA
Notes to Restated Financial Statement 21053
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DIRECTOR

Khushboo Agarwal

Whole Time Director
IN: 08295199
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Prachi Mittal
Company Secretary
M.No. 49708

For KANISHK ALUMINIUM INDIALTD.
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DIRECTOR



Kanishk Aluminium India Limited

(Formerly known as: Kanishk Aluminium India Private Limited)
Plot No E-849 A, Fourth Phase Ricco Boranada,

Todhipue. Rajasthan, India, 342001

CIN: U27109RJ2018PLC063198

Annexure IV- Significant Accounting Policies Forming Part of the Financial Statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

Company Overview
¢ 'Kanishk Aluminium India Limited ("The Company") is an unlisted limited company, incorporated under provisions of the
Companies Act' 2013, in the year 2018, with a Corporate Identity Number U27109RJ2018PLC063198. The Company engaged
in manufacturing of Aluminium Profiles and other articles through Extrusion process.

1. Significant accounting policies

Basis of preparation of financial information
a  Statement of Compliance

The financial statements are prepared in accordance with Generally Accepted Accounting Principles (Indian GAAP) under the
historical cost convention on accrual basis and on principles of going concern. The accounting policies are consistently applied
by the Company. The financial statements referred hereinafter have been prepared in accordance with the requirements and
instructions of Schedule 111 to the Companies Act 2013, amended from time to time applicable to companies to whom AS
applies.

b  Basis of preparation and presentation
These financial statements have been prepared on the historical cost basis. Historical cost is generally based on the fair value of
~ the consideration given in exchange of goods and services. Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the measurement date.

The financial statements are prepared to comply in all material respects with the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 as amended and provisions of Companies Act.2013.

The restated financial information has been prepared for inclusion in the Draft Prospectus / Prospectus ("Offer document") to be
filed by the company with the Securities and Exchange Board of India, Bombay Stock Exchange (‘BSE') & Registrar of
Companies in connection with proposed Initial Public Offering of its equity shares of face value of Rs.10 each of the company
comprising a fresh issue of equity shares, in accordance with the requirements of the section 26 of Part I of Chapter Il of the
Companies Act, 2013; Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations.
2018, as amended ("SEBICDR Regulations”): and the guidance note on reports in company prospectuses (revised 2019) issued
by the Institute of Chartered Accountants of India ("ICAI").

The Balance Sheet corresponds to the classification provisions contained in AS 1 Presentation of Financial Statements. or
clarity, various items are aggregated in the Statement of Profit and Loss and Balance Sheet. These items are disaggregated
separately in the Notes, where applicable. |

¢ "’The financial statements are presented in Indian Rupees (INR) and all values are rounded off to nearest rupee except otherwisc
stated.

¢ Basis of measurement y
The financial statements have been prepared on an accrual basis as a going concern and under the historical cost convention.

The preparation of the financial statements requires estimates and assumptions to be made that affect the reported amounts of assets and
liabilities on the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Differences
between the actual results and estimates are recognized in the period in which the results are known / materialize.

AATTH

SHK ALUMINIUM INDIA LTD.

For KAI

DIRECTOR




Kanishk Aluminium India Limited

(Formerly known as: Kanishk Aluminium India Prlvate Limited)
P14t No E-849 A, Fourth Phase Ricco Boranada,

Jodhpur, Rajasthan, India, 342001

CIN: U27109RJ2018PLC063198

d

~

Accounting Conventions

Current and Non Current Classification

Assets

An asset is classified as current when it satisfies any of the following criteria:

a. It is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;

b. It is held primarily for the purpose of being traded;

c. It is expected to be realised within 12 months after the reporting date: or

dodtis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting
date.

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current

Liabilities

"A liability is classified as current when it satisfies any of the following criteria:

a. It is expected to be settled in the company's normal operating cycle
b. It is held primarily for the'purpose of being traded; :

c. It is due to be settled within 12 months after the reporting date;

d. The company does not have an unconditional right to defer'$ettlement of the liability for at least 12 months after the reporting date, Terms
of liability that could, at the option of the counterparty, result in it settlement by the issue of equity instruments do not affect its classification
Current liabilities include current portion of non-current financial liabilities.

All other liabilities are classitied as non-current.

Operating cyele

Operating cycle for the business activities of the company covers the duration of the specific project/contract/product line/service includine
the defect liability period, wherever applicable and extends up to the realization of receivables (including retention monies) within the agreed
credit period normally applicable to the respective lines of business. The operating cycle identified by the company is a duration of 12 months
from the end of balance sheet date.

Revenue from operations:

"{a) The company follows the mercantile system of accounting and recognize income and Expenditure are accounted ongoing

concern basis. v

(b) Revenue from products are recognized when the property in goods are transferred to the buyer i.e., when the significant risks
and rewards of ownership have been transferred, effective control have been ceased, the amount of revenue can be measured
reliably, and the costs incurred or to be incurred in respect of the transaction can be measured reliably. Expenses and Income
considered payable and receivable respectively are accounted for on accrual basis.

(c) All other operational revenue represents income earned from the activities incidental to the business and is recognized when
the right to receive the income is established as per the terms of the contract. The Company recognizes revenue from sale of
services when the significant terms of the arrangement are enforceable, services have been delivered and the collectability is

reasonably assured.

(d) Interest income is accrued at applicable interest rate. All other income has been recognized when right to receive payment is
established.

For KAINSHK ALUMINIUM INDIA LTD.



Kanishk Aluminium India Limited
(Formerly known as: Kanishk Aluminium India Private Limited)
Plot No E-849 A, Fourth Phase Ricco Boranada,
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Property, Plant and Equipment, Intangible Assets, Capital Work in Progress & Intangible assets under development

(a) Property, Plant and Equipment are stated at their original cost of acquisition or construction less accumulated
depreciation/amortization. Costs include all expenses incurred to bring the assets to its working condition for its intended use.
Subsequent improvements thereto including taxes, duties, freight and other incidental expenses related to acquisition and

"y installation of the assets concerned is capitalized if it increases the future economic benefits from the existing asset beyond its

previously assessed standard of performance. Interest on borrowings attributable to qualifying assets are capitalized and
included in the cost of property, plant and equipment as appropriate.

(b) Intangible assets are recognized when it is probable'ihat the future economic benefits that are attributable to the asset will
flow to the enterprise and the cost of the asset can be measured reliably.

Intangible assets are stated at original cost net of tax/duty credits availed, if any, less accumulated amortization and cumulative
impairment. Cost of the software has not been bifurcated and shown separately wherever computer and laptop has been bought
along with the software loaded into it and under such circumstances, the computers and laptops has been classified as tangible
assets by the Company.

(¢) Subscquent costs are included in the assets carrying amount or recognized as a separate asscl, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the company and the cost of the item can be
measured reliably. All other repairs and maintenance costs are charged to the statement of profit and loss during the period in
which they are incurred.

(d) Gains or losses that arise on disposal or retirement of an asset are measured as the difference between net disposal procceds

- and the carrying value of property, plant and equipment and are recognized in the statement of profit and loss when the same is

' recognized.

Depreciation/Amortisation

Depreciation on tangible assets is provided on straight line basis over the estimated useful life of the assets using the indicative
useful life as prescribed under Schedule II to the Companies Act, 2013 except as mentioned in below table. The Company has
used the following useful life to provide depreciation on property, plant and equipment:

Asset Category Useful Life (in years)
Buildings 30
Plant and Machinery 25
Furniture and Fixtures 10
Vehicles 8
Office equipment 6
Computers 3

Intangible assets are amortised over the estimated period of economic benefits on a straight line basis, commencing from the
date the assets are available to the Company for its use. The useful life is of 3 years.

", The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each financial year and

the amortisation period is revised to reflect the changed pattern, if any. intangible asset is derecognized on disposal, or when no
future economic benefits are expected from use or disposal.

For KANI K ALUMINIUM JNDIA LTD.
,/(u-ﬂf vz
D

|IRECTOR




Kanishk Aluminium India Limited :

(Formerly known as: Kanishk Aluminium India Private lelted)
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Impairment of Assets B

The Company periodically assesses whether there is any indication that an asset may be impaired. If any indication exists, the
Company estimates the recoverable amount of the asset and if such recoverable of the asset is less than carrying cost of the
asset, then the carrying amount is reduced to its recoverable amount. The deduction is treated as an impairment loss and is
recognised in profit and loss account.

If at the balance sheet date there is an indication that if a previously assessed impairment loss no longer exits, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount subject to maximum of depreciable historical cost. An
anpairment loss is reversed only to the extent that the carrying amount of asset does not exceed the net book value that would
have been determined; if no impairment loss had been recognised.

Due consideration is given at the balance sheet date to determine whether there is any indication of impairment of the
company’s assets as defined in Accounting Standard 28 — “Impairment of Assets” issued by the Institute of Chartercd
Accountants of India and the management is of the opinion that none of the-property, plant and equipment were impaired as at
the date of the Balance sheet.

Inventories

Inventories are valued after providing for obsolescence. Raw Materials is valued at cost and finished (traded) goods are valued
at lower of cost and net realizable value, on first-in, first-out ‘basis. Work in progress were also assessed at the end of the vear
and valued based on the cost associated to that respective WIP.

When there has been a decline in the price of materials and it is estimated that the cost of the finished products will exceed et
realisable value, the Raw materials are written down to net realisable value. In such circumstances, the replacement cost of the
materials may be the best available measure of their net realisable value.

Stock as at the end of year has been valued as per FIFO excluding GST and other taxes (recoverable).

Investments

Investments are classified into Non-current and Current Investments.

Non - current Investments are valued at cost. Provision for diminution in the value is made to recognize a decline. other than
temporary, in the value of long-term investments. )
Current investments are valued at cost or market value as per the nature of instrument.

Employee Benefits

Defined benefit plans

The company has recognized the gratuity payable in the books of accounts based on the Certificates of Actuarial Valuation as
per AS 15.

The company does not have a policy for leave encashment

Defined contribution plan _

Employees of the company who are eligible to receive benefits under the Employees Provident Fund & Miscellaneous
Provisions Act are defined contribution plan. Both the employee and the employer make monthly contributions as per the
provisions of the act.

These contributions are made to the fund administered & managed by the Government of India.

The contribution to the provident fund is charged to the statement of profit and loss for the vear when an emplovee renders the
related services.

Borrowing Costs

Borrowing Costs that are attributable and exclusively relating to the acquisition, construction of the qualifying assets are
capitalized as part of cost of such assets up to the date the assets are ready-for its intended use. All other borrowing costs are
recognized as an expense in the year in which they are incurred.

Segment Reporting

The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted for the Company.

inter-segment revenue will be accounted for based on the transaction price agreed to hetween scuments which is
market based. Revenue and expenses have been identified to scgmcnt on the basis of their relationship to the

ctivities of the segment. Revenue and expenses, which relate to the Co KAEN H}KGM-HM'N UM NDJAJLTD,

a reasonable basis. M
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Foreign Currency transactions

Transactions in foreign currency are recognized at the rates of exchange prevailing on the dates of the transactions.

Exchange differences arising on foreign exchange transactions settled during the year are recognised in profit and loss for the
year. ‘ 1
, All other monetary assets and liabilities denominated in foreign currency are restated at the rates ruling at the year end and all
“exchange gains/ losses arising there from are adjusted to the Profit and Losses Account.
Exchange differences arising on long-term foreign currency monetary items related to acquisition of fixed asset are capitalized
and depreciated over the remaining useful life of the asset.

Earnings per share
The basic earnings per share is computed by dividing the net profit/loss after tax available to equity sharcholders for the year by
the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholder:
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

Income tax

Tax expense compromises of both current and deferred taxes, Provision for current taxes is made at the current tax rates. Based
on the assessable income after considering tax allowances and exemptions it terms with the applicable Income C omputation
Disclosure Standards (ICDS). Deferred income taxes reflects the current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of earlier years. Deferred taxes is measured based on the tix
rates and the tax laws enacted or substantially enacted at the balance sheet date. Deferred tax assets are recognized only to the
extent that there is reasonable certainity that sufficient future taxable income will be available against which such deferred tax
asset can be realized. Unrecognized deferred tax asset of earlier years are reassessed and recognized to the extent that it has
become reasonable certain that future taxable income will bé available against which such deferred tax asset can be realised

Leases
Assets taken on lease under which, all the risks and rewards of ownership are effectively retained by the lessor are classified as
operating leases. Operating lease payments are recognized as an expense in the Statement of Profit and Loss on a straight-line

basis, over the lease term.

Provisions, contingent liabilities and contingent asset
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligatioii as
result of past events and it is probable that there will be an outflow of resources. Contingent liabilities are not recognized but arc
disclosed in the notes and are not usually provided for unless it is probable that future outcome may be detrimental to the

company. Contingent assets are neither recognized nor disclosed in the financial statements.

Cash and cash equivalents

Cash and cash equivalents comprise cash and balances with banks. The Company considers all highly liquid investments with an
" original maturity of three months or less and that are readily convertible to known amounts of cash to be cash equivalents.

Cash flow statement -

Cash flows are reported using the indirect method, whereby net profit or loss before tax is adjusted for the effects of transactions
of a non-cash nature and any deferrals or accruals of past or-future cash receipts or payments. The cash flows arising from
regular revenue generating, investing and financing activities of the Company are segregated.

Related Party Disclosure
Disclosure is made as per the requirements of Accounting Standard 18. Related Party Disclosures and as per the clarification
issued under the authority of section 133 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014.

For KAMNSHK ALUMINIUM INDIA LTD.

DIRECTOR
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(Formerly known as: Kanishk Aluminium India Private Limited)

Plot No E-849 A, Fourth Phase Ricco Boranada,
Jodhpur, Rajasthan, India, 342001
CIN: U27109RJ2018PLC063198

Annexure V - Notes to restated financial statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

¢3 ‘Restated Statement of Reserves and Surplus

Particulars As at As at As at As at
Aug 31, 2025 March 31. 2025 March 31, 2024 March 31,2023
a) Securities premium ; \
Opening balance 146.00 500.00 - i
(+) Addition during the year - 0.00 500.00 l
() Utilized for Bonus Issue - 354.00 -
Closing balance (a) 146.00 146.00 500.00 0,00
b) Surplus/(deficit) in the statement of profit and loss
Opening balance 567.20 263.07 110.78 -65.58
Add: Prohw/(Loss) for the year 214.83 304.13 152.29 176.37
782.02 567.20 263.07 110.78
Less: Surplus utilized for Bonus Issue - - - -
Closing balance (b) 782.02 567.20 263.07 110.78]
Total reserves and surplus (a+b) 928.02 713.20 763.07 110.78
~ Note: :
3 " L. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company
2. Company does not have any Revaluation Reserve.
4 Restated Statement of Long-Term Borrowings
Particulars e e ipdia Asat |
Aug 31, 2025 March 31,2025 | March 31,2024 | March 31,2023
(a) Term Loan »
Secured Loans
From Bank 448.64 470.89 153.30 735.26
From Financial Institution 60.49 63.89 71.58 (.00
(h) Loan and Advances
Unsecured Loans
From Bank - - - -
From Related Parties 235.68 235.68 406.68 119.30
Less:
Current Maturities of Long-Term Borrowings 65.38 69.09 143.71 17428
Total 679.43 701.37 487.85 680.29
é A
Notes:
1. The terms and conditions and other information in respect of Secured Loans and Unsecured Loans are given in Note- 4.1 and Note -4.2
2. The Company does not have any continuing default in repayment of loans and interest as on the reporting date.
Particulars As at As at i » As at As al
Aug 31.2025 March 31. 2025 March 31.2024 March 31,2023
Secured
. . - Daimler Financial Services
From Financial Instit .
PRI India Pvt Ltd 60.49 63.89 71.58
From Banks AU Small Finance Bank - = 153.30
From Banks City Union Bank - 470.89 - -
From Banks Union Bank of India 448.64 - - -
|
Unsecured |
From Related Party Mr. Parmanand Agarwal 235.68 235.68 4006.68 119.30
Total 744.81 770.46 631.56 834.56]

For KARISHK ALUMINIUM INDIALTD.

DIRECTOR
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Annexure V - Notes to restated financial statements

(All amounts in Indian Rupees in Lakhs unless otherwise stated)

4.1 Restated Statement Of Principal Terms Of Secured Loans And Assets Charged As Security

Particulars

Nature of loan

Sanction amount
(¥in lakhs)

Rate of interest

Period

Nature of security

Daimler Financial Services India Pvt
Ltd

Vehicle Loan

72.80

8.55%

48 Months

Hypotheciation of
Mercedes E220D

City Union Bank

Term Loan

9.25%

84 Months

1. Hypothecation of Stock
and book Debts. 2.
Industrial Land & Building
Siuated at E-849, [V Phase,
RIICO Boranda, Jodhpur 3.
Residential Plot no 120 &
121, KH no 40,
Sumernagar, boranada,
jodhpur

City Union Bank

Cash credit Limit

1,500

9.25%

12 Months

1. Hypothecation of Stock
and book Debts, 2.
Industrial Land & Building
Siuated at E-849, [V Phase,
RIICO Boranda, Jodhpur 3.
Residential Plot no 120 &
121, KH no 40,
Sumernagar, boranada,
ljodhpur

Union Bank of India

Term Loan

460

8.20%

117 months

1. Hypothecation of Stock
and book Debts. 2.
Industrial Land & Building
Siuated at E-849, IV Phase,
RIICO Boranda, Jodhpur 3.
Residential Plot no 120 &
121, KH no 40,
Sumernagar, boranada,
jodhpur 4. Land and
building at KH no. 354, 355,
357, 359, 361/235 Village
Bandai, Chotilla Rohit, Pali.

Union Bank of India

Cash credit Limit

1,800

8.20%

12 Months

Hypothecation of Stock
(RM, WIP & FG) and all
book debts and other
current assets of the firm
(both present and future)

N
s

E34
'+ Coro78ec

¥e)

TN % :

For KAMISHK ALUMINIU INDIALTD

DIRECTOR
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Annexure V - Notes to restated financial statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

N

AU Small Finance Bank Cash credit Limit 1,500

9.25%

12 Months

1. Hypothecation of Stock
and book Debts. 2.
Industrial Land & Building
Siuated at E-849, IV Phase,
RIICO Boranda, Jodhpur 3.
Residential Plot no 120 &
121, KH no 40,
Sumernagar, boranada,
jodhpur

AU Small Finance Bank Term Loan 165.4

10%

36 Months

1. Hypothecation of Stock
and book Debts, 2.
Industrial Land & Building
Siuvated at E-849, IV Phasc,
RIICO Boranda, Jodhpur 3.
Residential Plot no 120 &
121, KH no 40,
Sumernagar, boranada,
jodhpur 4. F-869A, V-
PHASE, Boranada, Jodhpur

¢ |AU Small Finance Bank Term Loan 19

9%

18 Months

1. Hypothecation of Stock
and book Debts. 2.
Industrial Land & Building
Siuated at E-849, 1V Phase,
RIICO Boranda, Jodhpur 3.
Residential Plot no 120 &
121, KH no 40,
Sumernagar, boranada,
jodhpur

AU Small Finance Bank Term Loan 516

10%

46 Months

1. Hypothecation of Stock
and book Debts. 2.
Industrial Land & Building
Siuated at E-849, IV Phase.
RIICO Boranda, Jodhpur 3
Residential Plot no 120 &
121, KH no 40,
Sumernagar, boranada.
jodhpur

Details of Guarantees -
1) AU Small Finance Bank -

Personal Guarantee is provided by Mr. Ashish Agarwal, Mr. Parmanand Agarwal, Mrs. Khushboo Agarwal, Mrs. Madhu Agarwal, Mr. Praveen Agarwal,

Corporate Gurantee is provide by Kanishk Metals, P.N. Agarwal and Co, Agarwal Radiator Company
2) City Union Bank - : '

! : , Dersonal Guarantee is provided by Mr. Ashish Agarwal, Mr. Parmanand Agarwal, Mrs. Khushboo Agarwal, Mrs. Madhu Agarwal

3) Union Bank of India-

Personal Guarantee is provided by Mr. Ashish Agarwal, Mr. Parmanand Agarwal, Mrs. Khushboo Agarwal, Mrs. Madhu Agarwal, P.N Agarwal and Co

For KAN[$HK ALUMINIUM JNDIALTD.

DIRECTOR
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Annexure V - Notes to restated financial statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

4.2 Restated Statement Of Terms & Conditions Of Unsecured Loans

Below are the disclosure for Unsecured Loans :

Particulars Sanctioned Amount ( in Lakhs) “Rate of interest Terms
Khushboo Agarwal 500.00 -| Repayable on demand
. . . 0% from 1/04/2022, |, -
Indra Mani Agarwal 500.00 12% upto 31/03/2022 Repayable on demand
A . 0% from 1/04/2022, | .

Om Prakash Agarwal 500.00 12% upto 31/03/2022 Repayable on demand
Ashish Agarwal & Sons Huf . 200.00 -| Repayable on demand
Om Prakash Agarwal & Sons HUF 200.00 -| Repayable on demand

Parmanand Agarwal . 1,000.00 -| 60 Months
Madhu Agarwal 500.00 -| Repayable on demand

JEHK ALUMINIUN D.

oy

DIRECTOR'
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Annexure V - Notes to restated financial statements
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5 Restated Statement Of Deferred Tax (Assets) / Liabilities

Paiticul As at Asaf As at T XS ot
e Aug 31,2025 | March31,2025 | March31.2024 | March31.2023 |
|
Deferred tax liability on Property, Plant and Equipment 113.41 108.92 93.39 71296/
Deferied tax on Provision for Gratutiy -4.27 -3.14 1.80 144
—d
* [Deferred tax Liabilities (Net) 117.67 112.05 91.58 71.52|
" 2
6 Restated Statement of Long Term Provisions s
. ‘ As at As at As at As at i
Particul !
arficutars Aug31.2025 | March31,2025 | March 31,2024 | \iareh 10 90
a) Provision for Gratuity (Refer Note no 29) i 14.07 10.44 7.15 570
Total 14.07 10.44 7.15 5.70
7 Restated Statement of Short-Term Borrowings *
: As at As at As at As af ]
Particulars 4
Aug 31, 2025 March 31, 2025 March 31,2024 | March 31,2023
(a) Loans repayble on demand from banks
From Banks And Financial Lastitutions |
Cash Credit/ Bank Overdraft 1795.96 1492.99 1436.62 122:4.39|
(b) Loans and advances from related parties - - - 565.64]
i
(¢) Credit Card 14.66 1051 16.27 :
_|(d) Current Maturities of Long-term Borrowil;gs 65.38 69.09 143.71 174.28
P L
Total 1876.00 1572.59 1596.60 1964.30
*Refer sub-notes to note 4
8 Restated Statement Of Trade Payables
Particulars As at As at As at As at
i Aug 31,2025 March 31, 2025 March 31,2024 | March 31,2023
a) Total outstanding dues of micro enterprises and small
enterprises (Refer Note.) 1163.44 82432 54250 325.62
b) Tota} outstandingﬂdues of Creditors Other than micro 138 234 186 | 7R
! \!'?u: k".\I]\.n; '
|
Total 1164.82 826.66 544.35 327.40]
Trade Payables Ageing Schedule
O As at As at As at As at !
- Aug 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
. |(i) MSME
s |8) Less than 1 year 1163.24 823.46 534.95 322.47
b) 1 -2 years 0.18 - 6.69 3115
¢)2 -3 years - - 0.86 -
d) More than 3 years - 0.80 - =
Total (i) 1163.42 824.32 542.50 325.62
(ii) Others
a) Less than 1 year 0.30 1.26 0.77 78]
b) I - 2 years - - 1.0% i
¢) 2 - 3 years - - - '
d) More than 3 years 1.08 1.08 - -
O 1.38 2.34 1.86 1.78
Tt S SECLR N S | SRy 1164.80( X TS I 1 [
pany does not have any disputed outstanding balances, any unbilled trade payables/ni! KpalabBINIUM INDIA LTD.

DIRECTOR
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9 Restated Statement of Other Current Liabilities

Particulars As at As at As at As at

- Aug 31, 2025 March 31, 2025 March 31,2024 | March 31,2023
(a) Statutory Liabilities
(i) Tax deducted at source /Tax collected at source liability 11.01 7.67 6.71 2.48
(i) Goods and Services tax liability 43.34 15.00 4.83 -
(iii) Employee providend Fund and Employee State Insurance 0.28 0.23 0.25 0.20
(b) Others
i) Advances from customers 47.73 18.25 855 42.44
it) Provision for expenses 10.22 1.00 0.90 0.75
iii) Salary payable 17.99 14.59 7.01 15.09
iv) Security Deposit Baari Fabricators 22.50 14.50 0.00 0.00
Total 153.07 71.25 28.25 60.96

10 Restated Statement of Short-Term Provisions
Particulars As at As at As at As at
Aug 31,2025 March 31, 2025 March 31,2024 | March 31,2023
a) Provision for Taxation (Net off Advance Tax) 166.92 96.03 051
) Provision tor Lratuily (Refer Note no 29) 2.88 2.01 0.02 0.02
Total 169.81 98.05 0.53 .02
For ISHK ALUMINIUM INDIA LTD.

oy

DIRECTOR
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Kanishk Aluminium India Limited ' ]
~(Formerly known as: Kanishk Aluminium India Private Limited)

Plbt No E-849 A, Fourth Phase Ricco Boranada,

Jodhpur, Rajasthan, India, 342001

CIN: U27109RJ2018PLC063198

Annexure V - Notes to restated financial statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

11.B  Restated Capital Work in Progress

As at As at As at As at

Particul
il Aug 31,2025 | March 31,2025 | March 31,2024 | March 31, 2023

Capital Work in Progress - - = -

Total _ e — - - - -

Capital Work in Progress Ageing schedul

As at As at As at As at

Particul
tewiars . | Aug31,2025 | March 31,2025 | March 31,2024 | March 31, 2023

- |- Project in Progress
a) Less than 1 year : ) 5 s _ .
b) I - 2 years = - = -
c) 2 -3 years - = o -
d) more than 3 years ) ® 5 & B

Total “ ¥ - N

- Projects temporarily suspended
a) Less than 1 year 5 = = -
b) 1 - 2 years % 2 . "
c) 2 - 3 years - - - -
d) more than 3 years . R R "

Total - - o -
3 Restated Statement of Other Non-Curreat Assct
§ As at As at As g As at
Particulars A 3

Aug 31, 2025 March 31, 2025 | March 31,2024 | March 31, 2023

(Unsecured, Considered good)

Keyman Insurance Policy ) 30.99 25.68 20.56 15.45
) Security Deposits ; : 13.82] . 13.82 13.82 15.73
Total b 44.81 39.49 34.38 31.18

13 Restated Statement of Inventories

Particulars As at As at As at As at

Aug 31, 2025 March 31, 2025 | March 31,2024 | March 31, 2023
Raw materials ¥ . 291.78 36.06 169 .06 247.05
Consumables g 704.41 414.85 50.16 30.48
Finished Goods 212648 1998.57 144124 1260.83
Total 3122.67 2449.48 1660.46 1538.36

* The inventory is valued at cost or NRV which ever is lower, NRV of Finished goods is not less than its cost, hence RM is valued af cosi.
**Inventory is confirmed by the management.

For KARISHK ALUMINIUM INDIA LTD.

Q%wﬁ

DIRECTOR
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15

17

Restated Statement of Trade receivables

Particulars

As at
Aug 31, 2025

As at
March 31, 2025

As at
March 31, 2024

As at
March 31, 2023

Secured considered good

Unsecured considered good

949.76

1088.21

853.87

486.73

Total

949.76

1088.21

853.87

486.73

Ageing for trade reveivables

" [Particulars

As at
_Aug 31, 2025

As at
March 31, 2025

As at
March 31, 2024

As at
March 31, 2023

(i) Undisputed Trade Receivables

- Considered Good

a) Less than 6 months

b) 6 months - 1 year

c)1-2years -
d) 2 - 3 years

€) More than 3 years

948.75

1.01

1087.35

0.86

851.79
1.59
0.49

486.23

0.50

Total

949.76

1088.21

853.87

486.73

- Consider Doubtful
a) Less than 6 months
b) 6 months - 1 year
¢) 1 -2 years

d) 2 -3 years

€) More than 3 years

Total

Note: The Company does not have any disputed Trade Receivable

Restated Statement of Cash and cash equivalents

Balance balances, also does not have any undue or unbilled trade receivables.

- As at As at As at As at

Aug 31, 2025 March 31,2025 | March 31,2024 | March 31,2023
Cash and bank balances
a) Cash on Hand 3.65 4.29 5.36 1.22
b) Balance with banks

-In current accounts 2 0.73 6.67 2.60 1.42
-In Fixed deposits ’ - ot b s

Total 4.38 10.96 7.96 2.63
Restated Statement of Short-Term Loans and Advances
Pérticalars As at As at As at As at

Aug 31, 2025 March 31,2025 | March 31,2024 | March 31,2023
Unsecured, considered good
a) Advances to suppliers 18.49 8.76 272 8.57
b) Capital Advance 520.34 100.04 - -
Total 538.83 108.80 2.72 8.57

" Other current assets ) :

Paritiuliis As at As at As at As at

Aug 31,2025 March 31,2025 | March 31,2024 | March 31,2023
a) Balances with statutory authorities 120.72 57.28 1.81 166.66
b) Pre- offer expenses 6.94 6.94 6.94 1.90
Total 127.66 64.22 8.75 168.55

For KANISHK ALUMINIUM INDIA LTD.

IRECTOR



annih Auiinium India Limited

(Formerly known as: Kanishk Aluminium India Private Limited)

Plot No E-849 A, Fourth Phase Ricco Boranada,
Jodhpur, Rajasthan, India, 342001
CIN: U27109RJ2018PLC063198

Annexure V - Notes to restated financial statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated) -

(S

18 Restated Statement of Revenue from Operations

Particulars l;eriod ended Year ended Year ended Year ended
August 31, 2025 | March 31,2025 | March 31,2024 | March 31, 2023
Sale of Products
Manufactured products 2917.97 5978.22 5930.46 5915.96
Total 2917.97 5978.22 5930.46 5915.96
1Y Kestated Statement of Other Income
2 Period ended Year ended Year ended Year ended
Particulars
August 31,2025 |March 31,2025 | March 31,2024 | March 31, 2023
Commission Income - - - 0.77
Foreign exchange gain - 1.96 2.2 2.66
Duty drawback 3.31 11.18 6.58 3.45
+|Insurance 1.19 1.65 1.37 12.36
Miscellaneous income 2.88 13.54 13.09 33.05
Writeoff (net) - 527 -
Interest on Income tax refund - 1.40 10,579 -
Total 7.38 35.00 23.43 52.29

20 Restated Statement of Cost of materials consumed

Particulars

Period ended

Year ended

Year ended

Y ear ended |

August 31, 2025 |March 31, 2025 March 31, 2024 March 31, 2023
Opening stock 45091 219.22 277.53 279.53
Add: Purchases 2870.17 5563.09 5124.42 5459.90
Add: Direct Expenses 54.10 134.03 113.21 240.71
Less: Closing stock 996.19 450.91 219.22 2773 “
|
Total 2378.99/ . 5465.43 5295.95 570261

For KANISHK ALUMI!;IU% INDIALTD.

DIRECTOR
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Kanishk Aluminium India Limited

(Formerly known as: Kanishk Aluminium India Private Limited)
Plot No E-849 A, Fourth Phase Ricco Boranada,

Jodhpur, Rajasthan, India, 342001

CIN: U27109RJ2018PLC063198

Annexure V - Notes to restated financial statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

21 Restated Statement of Changes in Inventory of Finished Goods

Particulars

Period ended

August 31,2025 (March 31, 2025

Year ended

Year ended

March 31, 2024

[

Y eur ended

March 31, 2023

Inventory at the Beginning of the Year

Finished Goods 1998.57 1441.24 1260.83 728.44

lnventofy at the End of the Year

Finished Goods 2126.48 1998.57 1441.24 1260.83
s LN

Total -127.91 -557.33 -180.41 -532.38

Note: The Inventory has been physically verified on periodic basis by the management.

22 Restated Statement of Employee Benefits Expenses

Particalars Period ended Year ended Year ended Year ended
August 31,2025 |March 31, 2025 March 31,2024 | March 31,2023
Salaries, wages and bonus 65.55 84.23 57.67 41.88
Contributions to Provident and other funds 1.38 3.32 3.64 3.91
Director Remuneration 22.50 34.47 6.00 4.50
Stall weltare - - 2.69 245
Gratuity expenses (Refer Note 29) 4.49 5.29 1.46 2.45
Total 93.92 127.30 71.45 35.19|
23 Restated Statement of Finance Costs
s Pz;;ticulars Period ended Year ended Year ended Year ended
August 31,2025 |March 31,2025 | March 31,2024 | March 31, 2023
Interest on Bank loan 74.92 158.78 195.15 170.81
Interest on unsecured loan - - 8.88 -
Interest on others 10.63 10.84 1.60 0.03
Bank Charges 1.05 3.00 4.02
Total 86.59 172.61 209.65 1';..;3.
1D.
| UM INDIAL
, For KANIAHK ALUMIN
3(
s( FR
* (&010756C DIRECTOR




Kanishk Aluminium India Limited

(Formerly known as: Kanishk Aluminium India Private Iimited)

Plot No E-849 A, Fourth Phase Ricco Boranada,
Jodhpur, Rajasthan, India, 342001
CIN: U27109RJ2018PLC063198

Annexure V - Notes to restated financial statements

(All amounts in Indian Rupees in Lakhs unless otherwise stated)

24 Restated Statement of Other Expenses

T
Partisilins P_e_ljiod ended Year ended Year ended Year ended
August 31,2025 |March 31,2025 | March 31,2024 | March 31,2023
]
Advertisement 1.82 3.64 1.82 3.03 |
Power and fuel 65.02 137.47 170.83 142.58
Professional fees 7.70 7.80 5.02 6.37
Audit fee 1.00 1.00 0.90 0.75
Rent 13.75 18.00 18.00 18.00
Rates and taxes 0.00 0.00 12.53 0.05
Donation - 0.12 - 0.02
wvelling Expenses 0,97 19.96 11.33 14.81
Commission 1.09 6.83 8.84 19.57
Communication Expense 0.33 0.56 0.11 0.83
Frieght charges 16.47 29.99 32.86 34.35
Foreign exchange loss 0.41 - -
Export/shipment charges 0.13 0.09 0.13 3.58
Insurance Premium 0.48 343 2.72 6.13
»[Membership Subscription Fees 3.61 3.54 0.67 0.76
Office Expenses 6.49 12.40 6.19 12.07
Repairs & Maintenance 36.17 50.14 37.41 64.59
Security Expenses - - 0.27
Miscellaneous expenses 3.67 0.02 3.44 2.71
Loss on sale of land - 16.84
Trademark Charges 3.25 - -
Sundry Balance Written Off (Net) - -
Total 171.36 311.53 313.07 330.30

Pavment to auditor

Period ended

Year ended

Year ended

Year ended

Fartisabo August 31,2025 |March 31,2025 | March 31,2024 | Marcn 31,2023 |
SN

Statutory Audit Fees 1.00 0.70 0.00 )30
Tax Audit Fees 0.00] - 0.30 0.30 0.25
1.00 1.00 0.90 0.75

For KANSHK ALUMINIUM INDIALTD.

DIRECTOR
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Kanishk Aluminium India Limited

(Formerly known as: Kanishk Aluminium India Private Limited)
Plot No E-849 A, Fourth Phase Ricco Boranada,

Jodhpur, Rajasthan, India, 342001

CIN: U27109RJ2018PLC063198

Annexure VI - Other Notes to restated financial statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

25

Contingent Liabilities And Capital Commitments

Capital Commitments

As at

Parti
articulars Aug 31, 2025

As at
March 31, 2025

As at
March 31, 2024

) 1

As at
March 31, 2023

RICCO LAND 1380.33

1900.67

)26'{

There are no contingent liabilities such as claim against the Company, guarantees and other money for which the Company is contingently liable for
the perlod ended 31st August, 2025. Also note there are no capital commitments other than as disclosed above as confirmed by Management.

Segment Reporting

Based on the guiding principles of the accounting standards on 'Segment Reporting' (AS-17), notified under the Companies (Accounting Standards)

Rules, 2021, the company’s primary business segment is the manufacturing of Aluminium Profiles and other articles through Extrusion process. Since

the company operates solely in India, i.e., in only one business and geographical segment, no further disclosures are required under AS-17.

27 Disclosure under Micro, Small and Medium Enterprises Development Act (MSMED) 2006:

The Micro, Small & Medium Enterprise have been identified by the company from the available information, which has been relied upon by the

auditors. According to such identification , the disclosure in respect to micro and small enterprises as MSME Act, 2006 is as follows

f

Paruculars

Period ended
August 31, 2025

As at
March 31, 2025

As at
March 31, 2024

\s at
March 31,2023

|of the Act
‘lc) The amount of interest due and payable for the period (where

a) (i) The principal amount remaining unpaid to any supplier at
the end of accounting year included in trade payables

(ii) The interest due on above

The total of (i) & (ii)
b) The amount of interest paid by the buyer in terms of section 16

the principal has been paid but interest under the MSMED Act,
2006 not paid)

d) The amounts of interest accrued and remaining unpaid at the
end of financial year / period

e) The amount of further interest remaining due and payable even
in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the
Micro, Small and Medium Enterprises Development Act, 2006

1159.77

3.67

1163.44] -

824.30

0.02
824.32

540.95

1.54
2.50

Total

116344

8§24.32

*The above information has been given in respect of such vendors to the extent they could be identified as micro and small enterprises as per MSMI™ in
the act on the basis of information available with the company, from the date when the vendors provide their confirmation that they are covered under

the act and confirmed by the managment.

remain unpaid until the vendor demands for such interest or else will be reveresed as and when law of limitation surpases.

For KANIRHK ALUMINIUM INDIALTD.

IRECTOR




Kanishk Aluminium India Limited

(Formerly known as: Kanishk Aluminium India Private Limited)
Plot No E-849 A, Fourth Phase Ricco Boranada,

Jodhpur, Rajasthan, India, 342001

CIN: U27109RJ2018PLC063198

Anne u'fe, VI - Other Notes to restated financial statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

28 Related party disclosures under accounting standard (AS-18)

As required under Accounting Standard 18 "Related Party Disclosures” 4s notified pursuant to Company (Accounting Standard) Rules 2021,
following are details of transactions during the year with related parties of the company as defined in AS 18.

A Names of related parties and description of relationship with the Company

Key Management Personnel (KMP)

Name

Relation

Parmanand Agarwal
Uhiphk A Al

Ashish Agarwal

Nitin Pandya
Ruchi Gupta

Divya Moondra
Prachi Mittal

Managing Director

Whale Time Dire STal

Whole Time Director (wef Ist May, 2024.)

Chief Financial Officer (wef 20th September, 2024)
Company Secretary (wef 7th January, 2025 to st March, 2025)
Company Secretary (wef 20th September, 2024 to 31st December,

2024) g
Company Secretary (wef 7th March, 2025)

A lati ip with c
i S Mr. Parmanand Agarwal MArs Kb Mr. Ashish Agarwal
No. |Promoters ‘ Agarwal
b
b Father Mr. Om Prakash Agarwal Mr. Bhera Ram Seeyol T(;rl\:;?mna”d
2. : 3 | 4 i )
Mother Late Smt. Indramani Agarwal .'S.V;,\v(:mm Hei Mrs. Madhu Agarwal
. Spouse Mrs. Madhu Agarwal Mr. Ashish Agarwal r\\/]:i'mﬂ Ssiibo
. Brother Mr. Naresh Agarwal and Mr. Lalit Agarwal |Mr. Ratan Deep Seeyol [NA
= Sister Ms. Pushpa Jindal and Ms. Anita Acarwal MS,' \R'a.yu’l l\‘/ladema Ms. Neha Agarwal
QI Vs, Lata Hooda
6. ' . Mr. Kanishk Agarwal |Mr. Kanishk Agarwal
Son . Asltish Agangal and Mr. Ram Agarwal Jand Mr. Ram Aoarwal
7 o o &1
Daughter Ms. Neha Agarwal Ms. Dikshita Agarwal [Ms. Dikshita Agarwal
8 o - s g o Mr. armana
Spouse’s Father Mr. Jagdish Prasad Singhal § Sl m~1nd Mr. Bhera Ram Seeyol
. ; Agarwal :
9. R = ) Ms. Jamna Devi
- |Spouse’s Mother Late Narayani Devi Mrs. Madhu Agarwal Seevol
5 Spouse’s Brother Mr. Pramod Agarwal and Mr. Praveen NA Mr. Ratan Deep Seeyol
Agarwal y )
11. s ; ) . Ms. Rajul Maderna
Spouse’s Sister NA Ms. Neha Agarwal did Nz L ats Hoods

For KANJ$HK ALUMINIUM INDIA LTD.

G

DIRECTOR
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Kanishk Aluminium India Limited :

(Formerly known as: Kanishk Aluminium India Private Limited)
Plgt NU'E-849 A, Fourth Phase Ricco Boranada,

Jodhpur, Rajasthan, India, 342001

CIN: U27109RJ2018PLC063198

Annexure VI - Other Notes to restated financial statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

29 Retirement benefit plan

In accordance with the Employee’s Provident Fund and Miscellaneous Provisions Act, 1952, eligible employees of the Company are entitled to receive
benefits in respect of provident fund, a defined contribution plan, in which both employees and the Company make monthly contributions at a specificd
percentage of the covered employees’ salary. The contributions, as specified under the law, are made to the employee provident fund organization
(EPFO). As per the Accounting standard on “Emplovee Benefits™ (AS-15) issued by The Institute of Chartered Accountants of India. the company has

contributed to various employee benefits as under:-

Particulars

.| As at

August 31, 2025

As at
March 31, 2025

As at
March 31, 2024

As at
March 31,2023

The Company has recognized the following amounts in the
Profit and Loss Account for the year :-
Employer’s Contribution to Provident Fund

The Company has recognizedvthe following amounts in the
Profit and Loss Account for the year :-
Employer’s Contribution to Employees’ State Insurance Scheme

1.21

2.84

0.48

Total

LI
(o8]
o

Restated Statement of Employee Benefits- Gratuity

The scheme is a non-contributory defined benefit arrangement providing gratuity benefits expressed in terms of final monthly salary and the period of
past service. The following table shows the amounts recognized in the Balance Sheet.

Reconciliation of opening and closing balances of present value of the defined benefit obligation and plan assets are as follows:

|
: As at As at
I. Change in defined benefit - As at As at
obligatign Aughst 31,2025 [March 31,2085 |\ /. on31,2024  |March 31, 2023 |
[Obligations at beginning of the year 12.46 717 571 3.26
Service cost 2:51 9.15 2.31 224
s |Interest cost 0.36 0.52 0.41 0.24
Past service cost - vested benefits - - - -
Benefit payments ; - - - -
Actuarial loss/(gains) due to change in assumptions - - - -
Actuarial Loss/(gain) due to plan experience 1.62 -0.38 -1.27 ) 003
Obligations at end of the year 16.95 12.46 7.17 5.7
I1. Components of employer expenses s At As at As at
¥ peysrem August 31,2025 |March 31,2005 | 0 o o Ot
Interest cost 0.36 0.52 0.41 .24
Current Service cost 2.51 5.15 231 2.24
Pxpected return on plan assets -
Past Service Cost (Non Vested) - - -
Actuarial (gain)/loss 1.62 -0.38 -1.27
4.49 5.29 1.46 2.45

Expenses recognized in the statement of profit & losses

Vi \‘-\(’L 4 /*\,.\"//‘f\s
F \ng\
A5

2 a8
(W

For KAN\?WK ALUMINIUM INDIALTD.

DIRECTOR



As at

As at

III. Net asset/liability recognised during the year ] s _ | Asat As at
August 31,2025 \March 31,2025 |v1arch 31,2024 |March 31, 2023
Present Value of DBO 16.95 12.46 717 5.71
i Value of Plan Assets at the end of year - - -
Funded status (deficit) -16.95 -12.46 =717 5.71
Unrecognized Past Service Cost - - - -
Net asset/(liability) recognised in the balance sheet -16.95 -12.46 -7.17 -5.71
i
e As at As at
IV. Reconciliation of net asset/(liability) [ As at As at {
August 31,2005 | March 31,2025 |niren 31,2024 |March31,2023 |
[N
Net asset/(liability) at beginning of the year -12.46 -7.17 -5.71 -3.26
Employer expense 4.49 5.29 1.46 2.45]
Benefits payments made - - - |
Net asset/(liability) at end of the year -16.95 -12.46 -7.17 -5.71]
As at As at As at As at ]
ar Mar 9 ’) 2 A
(V) Actuarial Assumptions : August 31,2025 |March 31, 2025 March 31, 2024 March 31, 2023 f
Discount rate 7.00% 7.00% 7.25% 7.25%|
Expected rate of return on assets 0.00% 0.00% 0.00% U.00%0]
Withdrawal Mttritian rate 10.00%, 10.00%, 10 00, ‘\5;)']”,.1
Salary escalation 5.00% 5.00% 5.00% 3.00%}
Mortality* IALM 2012-14 IALM 2012-14 IALM 2012-14 IALM 2012-14
Retirement age 60 60 60 60

*JAL: India Assured Lives Mortality modified Ult.

#Kindly note that provision as per AS-15 were spegifically prepared for the restated fianancial statement as per Generally Accepted Accounting
_Principles in India.

For KA

HK ALUMINIUM INDIA LTD.

DIRECTOR




anishk Aluminium India Limited
(Formerly known as: Kanishk Aluminium India Private Limited)
Plot No E-849 A, Fourth Phase Ricco Boranada,
Jodhpur, Rajasthan, India, 342001
CIN: U27109RJ2018PLC063198

Annexure VI - Other Notes to restated financial statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

30 Earnings per Share (EPS) : Computation of Restated Earnings Per Share is as follows

Pavili As at As at As at As at
AR August 31,2025 | March 31,2025 | March 31,2024 | March 31,2023

Equity Shares

Profit /(Loss) after tax attributable to equity share holders (Rs.) 214.83 304.13 152.29 176.37

Total number of equity shares of Rs. 10 each 94.40 94.40 59.00 49.00

Weighted average number of shares in calculating EPS 94.40 94.40 79.32 78.40

Basic / Diluted Earning per Share (In Rs.) 2.28 3.22 1.92 2.25

31 Capifalisation Statement 4 .

- The following table sets forth our Company's capitalisation as at Aug 31, 2025, derived from our Restated standalone Financial Information adn as adjusted
¢ ' for the Offer. This table below should be read in conjuction with the sections titled with Restated standalone Financial Information, Other Financial
Information and Management's Discussion and Analysis of Financial Condition and Results of Operations

Particulars .'
- atziz)lzs: Ay Post offer

Total Borrowings
Long-Term Borrowings 679.43 ()
Short-Term Borrowings 1876.00 )
Total Borrowings (A) 2555.44 -
Shareholders' funds
Share capital .
Authorised 1,500 )
Issued, Subscribed & Fully paid up 944.00 ()
Reserves and surplus 928.02 )
Total Shareholders' funds (B) 1872.02 -
Total (C) =(A) + (B) 4427.46 -
Long Term Borrowings/Equity : 0.36{ ° ()
Total borrowings/Total equity (A/B) s 1.37 ()

¢ 'Notes:

1) Short-Term Borrowings represent which are expected to be paid/payable within 12 months

2) Long-Term Borrowings represent debts other than Short term Borrowings as defined above
3) The figures disclosed above are based on restated statement of Assets and Liabilities of the Company as at August, 31 2025

32 Leases
Particul Period ended Year ended Year ended Year ended
Ardeiars Aug 31,2025 March 31,2025 | March 31,2024 | March 31,2023
1. Future Minimum Lease Payments

- Not later than one year 26.75 18.00 18.00 18.00
- Later than one year and not later than five years 52.50 60.00 72.00 72.00
- Later than five years 0.00 0.00 6.00 24.00

13.75 18.00 18.00 18.00

2. Lease payments recognized in the statement of profit and loss
R

For Kj%ISHK ALUMI;IU%FDIA LTD.

DIRECTOR
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Kanichk Alumininm India | imited

(Formerly known as: Kanishk Aluminium India Private Limited)
Plot No E-849 A, Fourth Phase Ricco Boranada,

Jodhpur, Rajasthan, India, 342001

CIN: U27109RJ2018PLC063198

Annexure VII- Additional Regulatory Notes to r d fi tal.stat PR

(All amounts in Indian Rupees in Lakhs unless otherwise stated)

36 Wilful Defaulter i

" ’ . The company has not been declared as wilful defaulter by any bank or financial Institution or other lender.

37 Relationship with Struck off Companies

The company has not had any transactions with companies struck off under section 248 of the Companies Act, 2013

38 Corporate Social Responsibility (CSR) expenditure

No amount is required to be spent by the Company towards corporate social respensibility under Section 135 of the Companies Act, 2013.

39 The company has neither advanced or loaned or invested funds nor received any advances (either borrowed funds or share premium or any other sources or kind of funds) from any

other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall
(i) directly or indirectly lend or invest in other persons or entities identificd in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

40 Title deeds of immovable property held are in the name of company.

41 The company has not revalued any of its Property, Plant and Equipment, hence no disclosure is required

42 . . § : 4 s i & ‘
No proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1985) and rules

made thereunder.

43 The Company has no transaction with companies struck off under section 248 of the Act, or under section 560 of the companies Act, 1956.

44 The company has not traded or invested or dealt in Crypto currency or Virtual currency during the financial year

45 There are no Loans and Advances in the nature of loans that are granted to promoters, directors, KMP's and the related parties either severally or jointly with any other person, that

are repayable on demand.

146 There is no scheme of arrangement approved in terms of section 230 to 237 of Companies Act, 2013.

47 The previous year’s figures have been
necessary. Period ended August 31; 2025 indicates S months period from 01/04/2025 to 31/08/2025.

48 The additional information and other regulatory disclosures called for by Schedulg I1l in the form of notes to Balance Sheet and Statement of Profit and Loss Account. if not

expressly mentioned elsewhere, is either NIL or Not Applicable to this company.

49 Events Occuring After Balance Sheet Date
There are no adjusting events after balance sheet date to report

grouped / reclassified wherever y to cqirespond with the current year’s classification. Further, disclosures are amended wherever

The company has no transactions, which are not recorded in the books of accounts and which are surrendered or disclosed as income during the year in the tax assessment or in

50 search or survey or under any other relevant provision of the Income Tax Act, 1961.

51 The company has registered all the charges which are required to be registered under the terms of the loan and liabilities and submitted Documents with ROC within the period as

prived by Companies et 2013

As per the information & detail available on records and the disclosure given by the management, the company has complied with the number of layers prescribed under clause (87)

52 of section 2 of the companies act read with the Companies (Restriction on number of layers) Rules 2017.

53 Figures have been rounded off to the multiple of lakhs.

As per our report of even dated attached
For Mahaveer Gandhi And Associates
~ Chartered Accountants
_ Fitm Registration Number: 010756C

- KANTBHK ALUMINI
P 7 .

Mahaveer Gandhi P‘I’Ijl'la and Agarwal
Partner 3 ClmW@g
Membership Number: 074020 DIN:'0829.

Place Jodhpur

Date 0' / '9—-

UDIN: ’Q—m’s

UPIN: 250T74020BMTCQDI12YE

Nitin Pandya
Chief Financial Officer
Pan: ALJPP9494K

Director

for and on behalf of the Board of Directors of
" Kanishk Aluminium India Limited

For KANISHK ALUMNIUM INDIALTD.

DIN: 08295199

@ng‘xf

Prachi Mittal
Company Secretary
M.No. 49708

DIRECTOR




