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BOARDS’ PFPNRT

To the Members,
KANISHK * ¥ *JMINIUM INDIA LIMITED
(Formerly known as Kanishk Aluminium India Private Limited)

The Board of Directors have pleasure in presenting the 7" Annual Report together with the Audited Statement of
Accounts of your Company for the Financial Year ended March 31, 2025.

n\mR_\]IEW OF FINANCTAL PEPYNRM A \TF:E-

Key highlights of the Company’s financial performance for the financial year ended March 31, 2025 are
summarised as under:

(Amount in Rupees)

Particulars FY endea FY ended
March 31,2025 March 31, 2024
Total Income 60,15,24,441 59,53,88,538
Total Expenses 55,95,09,391 57,70,84,094
Profit Before Tax 4,20,15,050 1,83,04,444
Less: Current Tax . 95,52,783 _ 3,00,000
Deferred Tax 20,17,322 9,52,477
Income Tax earlier years - -
Profit for the Year 3,04,44,945 1,70,51,967

STATE OF AFFAIP® ' HIT""LIGHTS

The Company is engaged in the business of manufacturing, trading, and dealing in a wide range of
aluminium products and allied articles. During the year under review, the Company has strategically
expanded its portfolio with the launch of ‘BAARI by KANISHK’, marking its entry into the premium
aluminium system doors and windows segment.

The Company was converted from a private limited company into a public limited company pursuant to
approval granted by the Registrar of Companies. The conversion became effective on 30th October, 2024,
aligning with the Company’s long-term vision and in preparation for its proposed public listing.

CAPITAT STRUTTRE AND CHANGES THERETO

During the year under review, the changes made in the capital structure of the Company are summarised as under:

® The Authorised Share Capital of the Company increased from Rs. 10,90,00,000 to Rs. 15,00,00,000

consisting 1,50,00,000 Equity Shares of Rs. 10 each by passing an Ordinary Resolution at the Extra-
Ordinary General Meeting of the members dated 8" March, 2025.

The Paid-up Share Capital of the Company increased from Rs. 5,90,00,000 to Rs. 9,44,00,000 consisting
94,40,000 Equity Shares of Rs. 10 each by allotment of 35,40,000 Equity shares dated 22 March, 2025, by
way of a Bonus Issue for capitalization of a sum of Rs. 3,54,00,000 out of the Securities Premium Reserves
to the existing shareholders in the ratio of 3 (three) equity share for every 5 (five) fully paid-up equity
shares held as on the record date, i.e., March 21, 2025.
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As on 31¥ March, 2025, the following are the Directors of the Company:
¢ Mr. Parmanand Agarwal, Chairman cum Managing Director

Ms. Khushboo Agarwal, Whole-time Director

Mr. Ashish Agarwal, Whole-time Director

Mr. Shubham Arora, Independent Director

Ms. Hemlata Lohar

Ms. Meenakshi Marmat

In the opinion of the Board, all the Directors, including the Directors re-appointed during the year under review
possess the requisite qualifications, experience & expertise and hold high standards of integrity.

Criteria for determining qualification, positive attributes and independence of a director is provided in the Policy
on Nomination and Remuneration, which can be accessed on Company’s  website at
https://kanishkindia.co.in/investor-profile-2/.

KEY MANAGFRJAT PERSONNTT

During the year under review, there have been following changes in the KMP? composition:

Name of Key Managerial Designation Chaneec During the Year
Personnel : Date of Appointment Date of Cessation
Mr. Parmanand Agarwal Chairman cum Managing | 25/09/2024 N.A.
Director
Ms. Khushboo Agarwal Whole-time Director’ 25/09/2024 N.A.
Mr. Ashish Agarwal Whole-time Director 25/09/2024 NA.
Mr. Nitin Pandya Chief Finanrial Officer 20/09/2024 N.A.
Ms. Divya Moondra Company decretary 20/09/2024 31/12/2024
Ms. Ruchi Gupta Company Secretary 07/01/2025 01/03/2025
Ms. Prachi Mittal Company Secretary 07/03/2025 N.A.

As on 31* March, 2025, the following are the KMPs of the Com

Companies Act, 2013:

Mr. Parmanand Agarwal, Chairman cum Managing Director

pany as per Sections 2(51) and 203 of the

Ms. Khushboo Agarwal, Whole-time Director
Mr. Ashish Agarwal, Whole-time Director
Mr. Nitin Pandya, Chief Financial Officer
Ms. Prachi Mittal, Company Secretary

COV™MITTY %S OF THE BNARD

The Board of Directors at its meeting dated 20™ September, 2024, constitute the following Statutory Committees:
e Audit Committee
¢ Nomination & Remuneration Committee
e Stakeholders Relationship Committee

The constitution, composition and the terms of reference of the committees are in line with the provisions of the
Companies Act, 2013.

The details of the Audit Committee’s composition, meetings and the attendance of the members are as follows:

Sr. | Name of the Committee’ | Designation pares of | No. of meetings | Date of

No. | members Committee’ attended Meeting not
meetings attended

1. Shuhham Arora Chairperson I 1R/10/2024, 4 out of 4 -
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® Violation of Section 62(1) of the Companies Act, 2013
A penalty of 99,000 was imposed on the Company, and a penalty of 325,000 each was imposed on the Directors,
Mr. Parmanand Agarwal and Ms. Khushboo Agarwal. The penalty was levied due to the Right Issue (dated
02/07/2019) offer period being left open for more than 30 days from the date of the offer, which is in
contravention of the statutory requirement.

® Violation of Section 62(3) of the Companies Act, 2013
A penalty of 379,500 was imposed on the Company, and a penalty of 225,000 each was imposed on the
aforementioned Directors. This penalty pertained to the Company approving and initiating the conversion of loan
into equity shares (dated 08/11/2019) prior to the passing of the required shareholders’ resolution.

The Company has duly taken note of the above orders and is undertaking appropriate steps to ensure future
compliance with all applicable provisions of the Companies Act, 2013.

CONTRACTS AN™ ARRANCTMENTS WITH RET A TED PART™"S

All contracts, arrangements and transactions entered by the Company with related parties during FY 2024-25, were
in the ordinary course of business and on arm’s length basis and were carried out with the omnibus approval of
Audit Committee for the transactions repetitive in nature. All the said transactions were periodically reported to the
Audit Committee.

Since all Related Party Transactions entered into by your Company were in the ordinary course of business and
also on an arm’s length basis, therefore, details required to be provided in the prescribed Form AOC - 2 are not
applicable to your Company. Necessary disclosures required under the AS 18 have been made in Notes of the
Financial Statements for the financial year ended 31% March, 2025.

COMPLIANCE WITH S¥CPTTARIAL STANDAPD

The Company has complied with the applicable Secretarial Standards (as amended from time to time) on meetings
of the Board of Directors and Meeting of Shareholders (EGM/AGM) i.e., SS-1 and SS-2 issued by The Institute of
Company Secretaries of India and approved by Central Government under section 1 18(10) of the Companies Act,
2013.

P PTYCULARS OF LOANS, GUTAPANTEF€ QP INVESTMENTS

The Company has not made any investments, given guarantees, or provided securities during the financial year
under review. Hence, the provisions of Section 186 of the Companies Act, 2013 is not applicable.

TRANSWFD TQ RESEPVE

The Board has decided not to transfer any amount to general reserve and has decided to retain the entire amount of
profit, for the financial year under review, in the retained earnings.

DIVIDEND

The Board of Directors of your company, after considering holistically the relevant circumstances, has decided that
it would be prudent, not to recommend any Dividend for the financial year under review,
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NITETRENCE IN VALUATION

The Company has not made any one-time settlement for loans taken from the Banks or Financial Institutions, and
hence the details of difference between amount of the valuation done at the time of one-time settlement and the
valuation done while taking loan from the Banks or Financial Institutions along with the reasons thereof is not
applicable. ’

MATERNITY B@NELTT

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 1961, and has
extended all statutory benefits to eligible employees during the year.

AUDIT TRAIL

In accordance with the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 and Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014, the Company has used accounting software for maintaining its books
of account for the financial year ended March 31, 2025 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software.

APPOINTMENT OE DHESIGNATF™ PERSON

In accordance with Rule 9 of the Companies (Management and Administration) Rules, 2014, it is essential for the
company to designate a responsible individual for ensuring compliance with statutory obligations.

The company has proposed and appointed a Designated jjerson in a Board meeting and the same has been reported
in Annual Return of the company for the FY 2023-24.

ACKNOWLEDGEMENT

The Directors wish to convey their deep appreciation to all the employees, customers, vendors, investors, and
consultants/ advisors of the Company for their sincere and dedicated services as well as their collective contribution
to the Company’s performance.

The Directors gratefully acknowledge the assistance and co-operation received from the Central and State
Governments Departments, Shareholders and Stakeholders.

On behalf of the Board of Directors of
KANISHK ALUMINIUM INDIA LIMITED
- T ot 1 India Private Limited)

Mr. Parmanand Agarwal B
Chairman cum Managing Director Whole-time Director
DIN: 08295200 DIN: 08295199

Date: 03/09/2025
Place: Jodhpur



INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF KANISHK ALUMINIUM INDIA LIMITED.

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the financial statements of KANISHK ALUMINIUM INDIA LIMITED
(“the Company”), which comprise the Balance sheet as at 31%t March 2025, and the
Statement of Profit and Loss and theStaternent of Cash Flows for the year ended, and notes to
the Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair viéw in conformity with the. accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March, 2025 its
profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013(“the Act”). Our responswilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI™) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit matters to
be communicated in our report. _

As the Company is not a listed entity, this requirement of reporting Key Audit Matters is not
applicable to our audit. ' :

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially ‘misstated. _

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Financial Statements that give a true and fair
view of the state of affairs (financial position), Profit/Loss (financial performance) and cash
flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards (AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with

the Act for safeguarding of the assets of the Company and for preventing

auds and other irregularities; selection and application of appropriate



accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the
Company’s ability to continue as a going 'éonc'em, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. '



b) Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Act , we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢) Evaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a manner
that achieves fair preséntati'on.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We conside quantitative
materiality and qualitative factors in (1) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
o ated safeguards. -



Report on Other Legal and Regulatory Requirements

g)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A”, a Statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued thereunder.

On the basis of the written representations received from the directors of the Company as
on March 31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act. '

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report under section
197(16) of the Act, as amended:

In in our opinion and according to the information and explanations given to us. the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is not
in excess of the limit laid down under Section 197 of the Act.



h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position in its Standalone Financial Statements.
ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses
iii. There are no amounts, which were required to be transferred to the Investor Education

and Protection Fund by the Company.

iv.

a) The management has represented that, to the best of it’s knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

b) The management has represented, that, to the best of it’s knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Based on such audit procedures performed, nothing has come to our notice that has
caused us to believe that the representations made by the management contain any
material misstatement.

v.  The Company has not declared or paid any dividend during the year.

vi. The company has used accounting software for maintaining books of account for the
financial year ended 31/03/2025, as per the certificate of the expert provided by the
t, the software has a feature of recording an audit trail (edit log)facility
s operated throughout the year for all relevant transactions recorded in the
1there is no instances of the audit trail feature being tempered with.



Further, in accordance with the proviso to Rule 3(1) of the Companies (Accounts)
Rules, 2014, which is applicable from 1t April 2023, reporting under Rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail, we
note that the Company has preserved the audit trail in compliance with statutory
record retention requirements.

For MAHAVEER GANDHI & ASSOCIATES
Chartered Accountants '

T DINT. N1 nmr~r ~

Mahaveer Gandhi

Partner

M. No. 074020

UDIN: 25074020BMICMG 7358
Place: Jodhpur

Date : September 03, 2025



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Para 1 ‘Report on Other Legal and Regulatory Requirements’ in our
Independent Auditor’s Report to the members of the Company on the Standalone Financial
Statements for the year ended on March 31, 2025.

We report that:

1.

a)

b)

d)

(A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) The Company has maintained proper records showing full particulars of
intangible assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment have
been physically verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification;’

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable
properties (other than properties where the company 1s the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the financial
statements are held in the name of the company

According to the information and ‘explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets
during the year. Accordingly, the reporting under Clause 3(i)(d) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been
initiated or are pending against the company for holding any Benami Property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made



1i.

1ii.

iv.

Vi.

a) As explained to us & on the basis of the records examined by us, in our opinion,
physical verification of inventory has been conducted at reasonable intervals by the
management. In our opinion, the coverage and procedure of such verification by the
management is appropriate. No discrepancy of 10% or more in the aggregate for each
class of inventory was noticed on physical verification of stocks by the management
as compared to book records.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets during any point of time
of the year. The quarterly returns or statements filed by the company with such banks
or financial institutions are in agreement with the books of account of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made investments in,
nor provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties during the year. Accordingly, provisions of clause 3(iii)(a), 3(iii)(b),
3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(1ii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of “* : records, in respect of loans, investments, guarantees, and security,
provisions of section 185 and 186 of the Companies Act, 2013 have been complied wit’

~

In our opinion and according to the information and explanation given to us, the company
has not accepted any deposits or amounts which are deemed to be deposits covered under
sections 73 to 76 of the Corﬁpani’es Act, 2013. Accordingly, clause 3(v) of the Order is
not applicable.

In our opinion and according to the information and explanation given to us, maintenance
of cost records are required by the Central Government under sub-section (1) of section
148 of the Companies Act and same has been maintained as required.



Vii.

Viii.

1X.

a)

b)

According to the information and explanations given to us and on the basis of our
examination of the records of the. company, the company is generally regular in
depositing undisputed statutory dues including Goods and Services Tax, Provident
Fund, Employees' State Insurance, Income-Tax, Sales-Tax, Service Tax, Duty of
Customs, Duty of Excise, Value Added Tax, Cess and any other statutory dues to the
appropriate authorities. According to the information and explanation given to us there
were no outstanding statutory dues as at March 31, on 31st of March, 2025 for a
period of more than six months from the date they became payable.

According to the information and 'explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in
sub-clause (a) that have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

a)

b)

d)

€)

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a
willful defaulter by any bank or financial institution or other lender

According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for
the purposes for which they were obtained

According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short term basis have been used for'long term purposes by the company.

The Company does not hold any investment in any subsidiary, associate or joint
ned under the Act) during the year ended March 31, 2024.
se 3(ix)(e) is not applicable.



X1.

Xii.

xiii.

b)

b)

In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies. Accordingly,
clause 3(ix)(f) is not applicable.

The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, clause 3(x)(a) of the
Order is not applicable. T .

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly, clause 3(x)(b) of the
Order is not applicable.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the company or any fraud on the
company has been noticed or reported during the course of audit.

According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government;

According to the information and explanations -given to us by the management, no
whistle-blower complaints had been received by the company

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and
3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the .details have been disclosed in the financial
statements as required by the applicable accounting standards;



Xiv.
a) In our opinion and based on our examination, the company does not require to have an
internal audit system. Accordingly, clause 3(xiv)(a), of the Order is not applicable

b) Based on information and explanations pfovided to us, no internal audit had been
conducted of the company. Accordingly, clause 3(xiv)(a), of the Order is not applicable

xv. In our opinion and according to the information and explanations given to us, the company
has not entered into any non-cash transactions with' directors or persons connected with
him and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable
to the Company

XV, _
a) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934).
Accordingly, clause 3(xvi)(a) of the Order is not applicable.

b) In our Opinion and based on our examination, the Company has not conducted any Non-
Ba~'*1g Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable. ,

¢) In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, clause 3(xvi)(c) of the Order is not applicable.

d) According to the information and explanations given by the management, the Group does
not have any CIC as part of the Group.

xvii.  Based on our examination, the company has not incurred cash losses in the financial year
and in the immediately preceding financial year.

xviil.  There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

XiX.  According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, our knowledge of the Board of Directors and management plans

! 1 our examination of the evidence supporting the assumptions, nothing has
attention, which causes us to believe that any material uncertainty exists as



XX.

XXI.

xXXxii.

on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

Based on our examination, the provision of section 135 are not applicable on the
company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

The company is not required to prepare Consolidate financial statement hence this clause
is not applicable.

The company has used accounting software for maintaining books of account for the
financial year ended 31/03/2025, as per the certificate of the expert provided by the
management, has a feature of recording audit trail (edit log) facility and same has
operated throughout the year for all relevant tr-—sactions recorded in the software and
there is no instances of the audit trail feature being tempered.

Further, in accordance with the proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014, which is applicable from 1st April 2023, reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail, we note that the Company
has preserved the audit trail in compliance with statutory record retention requirements.

For MAHAVEER GANDHI & ASSOCIATES
Chartered Accountants :

Mahaveer Gandhi

Partner

M. No. 074020

UDIN: 25074020BMICMG7358
Place: Jodhpur

Date: September 03, 2025



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Para 2(f) ‘Report on Other Legal and Regulatory requirements’ in our
Independent Auditor’s report to the members of the Company on the Standalone Financial
Statements for the year ended March 31, 2025.

Report on the Internal Financial Controls with reference to Financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,2013 (“the
Act)

We have audited the internal financial.controls with reference to standalone Financial
Statements of Kanishk Aluminium India Limited (“the Company™) as of March 31, 2025
in conjunction with our audit of the standalone financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an

al controls, both applicable to an audit of Internal Financial Controls

e ICAL Those Standards and the Guidance Note require that we



comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
Jjudgement, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that: '

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded -as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements,



Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate Internal Financial Controls System
over financial reporting and such Internal Financial Controls over financial reporting were
operating effectively as at March 31, 2025 , based on “the Internal Control Over Financial
Reporting criteria established by the Company” considering the essential components of
internal control stated in the “Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting” issued by the Institute of Chartered Accountants of India.

For MAHAVEER GANDHI & ASSOCIATES
Chartered Accountants

TR T N A= s~

Partner

M. No. 074020

UDIN: 25074020BMICMG7358
Place: Jodhpur

Date: September 03, 2025
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Annexure II- Cash flow Statcment
(Al amounts in Indian Rupees w1 Lakhs unless otherwise stated)

PARTICULARS

Ycur ended
March 31, 2025

Year ended
March 31, 2024

Cash FIOW . i s aning Activities

Net Profit before tax and extraordinary items

Adjustments for non Cash/ Non trade items:

Depreciation & Amortization Fxpenses

Finance Cost

Adjustments for unrealised foreign exchange Losses , (Gains)
Loss/(Gain} On Sale Of Land

Sundrv Creditors Written off
Other Cash Inflow

Ouverating Profits Before Change In Working Cavital
Adiustments For Change In Working Canital:

(Increase) ’ Decrease in trade receivables’

(Increase) / Decrease in other current assets

Increase / { Decrease) in trade pavables

(Increase), Decrease in invenlories

Increase / (Decrease) in other current liabilities
tIncrease) s Decrease in Shoit Tern Loans & Advances
Increase / (Decrease) in short tenm provision

Increase / ( Decrease) in Long term provision

(Increase) / Decrease in other non-current assets

Cash generated from Operations
Income Tax Paid
Net Cash flow from Operating Activities(A)

Cash Flow From Investing Activities

Purchase of tangible assets

Proceeds from sales of tangible assets
Luss on sale of fand

Net Cash used in Investing Activitics(B)

Cash Flow From Financing Activities

Finance Cost

Repayment of Short term Borrowings
Proceeds from Short term Borrowings
Repaviment of | ong term borrowings

Procecds from 1.ong term Borrowings
Proceeds from Issue of share capital

Net Cash used in Financing Activities(C)
Net Increase / (Decrease) in Cash & Cash Equivalents(A+B+C)
Cash & Cash Equivalents at Beginning of period

Cash & Cash Equivalents at Lnd of period
Net Inerease / (Decrease) © 7 sh & Cash Equivalents(k-E)

Suminury of significant accounting polices
Notes to Financial Statement

As perout report of even dated attached
For Mahaveer Gandhi And Associates
Chiutered Accountants

Firm Registration Numbar- 01078407

Mahaveer Gandhi
Partner

Membership Number. 074
Place JODHPUR

Date . 03-09-2025
UDIN 25074020BMICM

420.15 183.04
7356 6435
170.26 209.65
-1.96 -2.27
16.84 .
500.00
678.85 954.76
-232.38 -366.57
-26.50 168.99
287.5] 207.39
-789.02 -122.10
22.55 -38.06
-102.36 923
98.05 -
237 -
-5.01 -5.11
-66.04 Buuis
9553 3.00
| -161.56 805,52
-25 14 -130.65
187.54 -
-16.84
145.56
-170.26 -209.65
50.61 16.31
- -576.40
138 90 -
- 100.00
19.25 -669.79
3.25 5.08
771 2,63
10.96 7.71
3.24 5.08
1
21050

for and on behalf of the Board of Directors of

Chairman cun: Managing Director

I AnAneaan

Chief Financial Officer
Pan: ALJPP9494K

Whole Time Director

[ aennssnn

| S
Company Secretary
M.No. 49708
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Annexure IV- Significant Accounting Policies Forming Part of the Financial Statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

Company Overview
Kanishk Aluminium India Limited ("The Company") is an unlisted limited company, incorporated under provisions of the
Companies Act' 2013, in the year 2018, with a Corporate Identity Number U27109RJ2018PLC063198. The Company engaged
in manufacturing of Aluminium Profiles and other articles through Extrusion process.

1. Significant accounting policies

Basis of preparation of financial information
a  Statement of Compliance

The financial statements are prepared in accordance with Generally Accepted Accounting Principles (Indian GAAP) under the
historical cost convention on accrual basis and on principles of going concern. The accounting policies are consistently applied

b Basis of preparation and presentation
These financial statements have been prepared on the historical cost basis. Historical cost is generally based on the fair value of

the consideration given in exchange of goods and services. Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the measurement date.

The financial statements are prepared to comply in all material respects with the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and provisions of Companies Act,2013.

The Balance Sheet corresponds to the classification provisions contained in AS 1 Presentation of Financial Statements. For
clarity, various items are aggregated in the Statement of Profit and Loss and Balance Sheet. These items are disaggregated
separately in the Notes, where applicable.

The financial statements are presented in Indian Rupees (INR) and all values are rounded off to nearest rupee except otherwise
stated.

¢ Basis of measurement
The financial statements have been prepared on an accrual basis as a going concern and under the historical cost convention.

The preparation of the financial statements requires estimates and assumptions to be made that affect the reported amounts of assets and
liabilities on the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Differences
between the actual results and estimates are recognized in the period in which the results are known / materialize.

d  Accounting Conventions

1 Current and Non Current Classification
Assets
An asset is classified as current when it satisfies any of the following criteria;
a. It is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;
b. Itis held primarily for the purpose of being traded:
¢. Itis expected to be realised within 12 months after the reporting date: or
d. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after

rortion of non-current financial assets,
n-current
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Plot No E-849 A, Fourth Phase Ricco Boranada,
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CIN: U27109RJ2018PLC063198

Liabilities .

A liability is classified as current when it satisfies any of the following criteria:

a. It is expected to be settled in the company's normal operating cycle;

b. It is held primarily for the purpose of being traded;

¢. It is due to be settled within 12 months after the reporting date;

d. The company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting
date. Terms of liability that could, at the option of the counterparty, result in it settlement by the issue of equity instruments do
not affect its classification. ‘

Current liabilities include current portion of non-current financial liabilities.

All other liabilities are classified as non-current.

Operating cycle

Operating cycle for the business activities of: the company covers the duration of the specific project/contract/product
line/service including the defect liability period, wherever applicable and extends up to the realization of receivables (including
retention monies) within the agreed credit period normally applicable to the respective lines of business. The operating cycle
identified by the company is a duration of 12 months from the end of balance sheet date.

Revenue from operations: . _

(a) The company follows the mercantile system of accounting and recognize income and Expenditure are accounted ongoing
concern basis.

(b) Expenses and Income considered payable and receivable respectively are accounted for on accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can
be reliably measured.

(c) All other operational revenue represents income earned from the activities incidental to the business and is recognized when
the right to receive the income is established as per the terms of the contract.

(d) Interest income is accrued at applicable interest rate. All other income has been recognized when right to receive payment is
established.

Property, Plant and Equipment, Intangible Assets, Capital Work in Progress & Intangible assets under development

(a) Property, Plant and Equipment are stated at their original cost of acquisition or construction less accumulated
depreciation/amortization. Costs include all expenses incurred to bring the assets to its working condition for its intended use.
Subsequent improvements thereto including taxes, duties, freight and other incidental expenses related to acquisition and
installation of the assets concerned is capitalized if it increases the future economic benefits from the existing asset beyond its
previously assessed standard of performance. Interest on bérrowings attributable to qualifying assets are capitalized and
included in the cost of property, plant and equipment as appropriate.

(b) Intangible assets are recognized when it is probable that the future economic benefits that are attributable to the asset will
flow to the enterprise and the cost of the asset can be measured reliably.

Intangible assets are stated at original cost net of tax/duty credits availed, if any, less accumulated amortization and cumulative
impairment. Cost of the software has not been bifurcated and shown separately wherever computer and laptop has been bought
along with the software loaded into it and under such circumstances, the computers and laptops has been classified as tangible
assets by the Company.

(c) Subsequent costs are included in the assets carrying'amount or recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the company and the cost of the item can be
measured reliably. All other repairs and maintenance costs are charged to the statement of profit and loss during the period in
which they are incurred.

(d) Gains or lossec that arica an dienncq] or retirement of an asset are measured as the difference between net disposal proceeds
and the 1t and equipment and are recognized me is
recogni :
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Depreciation/Amortisation

Depreciation on tangible assets is provided on straight line basis over the estimated useful life of the assets using the indicative
useful life as prescribed under Schedule II to the Companies Act, 2013 except as mentioned in below table. The Company has
used the following useful life to provide depreciation on property, plant and equipment:

Asset Category ' Useful Life fin yeurs)

Buildings 30
Plant and Machinery _ 25
Furniture and Fixtures 10
Vehicles N 8
Office equipment ’ 6
Computers 3

Intangible assets are amortised over the esuated period of economic benefits on a straight line basis, commencing from the
date the assets are available to the Company for its use.

The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each financial year and
the amortisation period is revised to reflect the changed pattern, if any. intangible asset is derecognized on disposal, or when no
future economic benefits are expected from use or disposal.

Impairment of Assets
The Company periodically assesses whether there is any indication that an asset may be impaired. If any indication exists, the
Company estimates the recoverable amount of the asset and if such recoverable of the asset is less than carrying cost of the

If at the balance sheet date there is an indication that if a previously assessed impairment loss no longer exits, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount subject to maximum of depreciable historical cost. An
impairment loss is reversed only to the extent that the carrying amount of asset does not exceed the net book value that would
have been determined; if no impairment loss had been recognised.

Due consideration is given at the balance sheet date to determine whether there is any indication of impairment of the
company’s assets as defined in Accounting Standard 28 - “Impairment of Assets” issued by the Institute of Chartered
Accountants of India and the management is of the opinion that none of the property, plant and equipment were impaired as at
the date of the Balance sheet.

Inventories

Inventories are valued after préviding for obsolescence. Raw Materials is valued at cost and finished (traded) goods are valued
at lower of cost and net realizable value, on first-in, first-out basis. Work in progress were also assessed at the end of the year
and valued based on the cost associated to that respective WIP,

When there has been a decline in the price of materials.and it is estimated that the cost of the finished products will exceed net
realisable value, the Raw materials are written down to net realisable value. In such circumstances, the replacement cost of the
materials may be the best available measure of their net realisable value.

Stock as at the end of year has been valued as per FIFO excluding GST and other taxes.

Investments

Investments are classified into Non-current and Current Investments.

Non - current Investments are valued at cost. Provision for diminution in the value is made to recognize a decline, other than
temporary, in the value of long-term investments.

Current investments are valued at cost or market value, whichever is Jess.

Employee Benefits
Defined benefit plans
Th lity payable in the books of accounts based on the Certificates of Actuarial Valuation as

per

The r leave encashment
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Defined contribution plan

Employees of the company who are eligible to receive benefits under the Employees Provident Fund & Miscellaneous
Provisions Act are defined contribution plan. Both the empléyee and the employer make ‘monthly contributions as per the
provisions of the act,

These contributions are made to the fund administered & managed by the Government of India.

The contribution to the provident fund is charged to the statement of profit and loss for the year when an employee renders the
related services.

Borrowing Costs

Borrowing Costs that are attributable and exclusively relating to the acquisition, construction of the qualifying assets are
capitalized as part of cost of such assets up to the date the assets are ready for its intended use. All other borrowing costs are
recognized as an expense in the year in which they are incurred.

Segment Reporting
The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted for the Company.
Further, inter-segment revenue will be accounted for based on the transaction price agreed to between segments which is

Foreign Currency transactions
Transactions in foreign currency are recognized at the rates of exchange prevailing on the dates of the transactions.

Exchange differences arising on foreign exchange transactions settled during the year are recognised in profit and loss for the
year,

All other monetary assets and liabilities denominated in foreign currency are restated at the rates ruling at the year end and all
exchange gains/ losses arising there from are adjusted to the Profit and Losses Account.

Exchange differences arising on long-term foreign currency monetary items related to acquisition of fixed asset are capitalized
and depreciated over the remaining useful life of the asset.

Earnings per share
The basic earnings per share is computed by dividing the net profit/loss after tax available to equity shareholders for the year by
the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

Income tax
Tax expense compromises of both current and deferred taxes, Provision for current taxes is made at the current tax rates. Based
on the assessable income after considering tax allowances and exemptions it terms with the applicable Income Computation
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Leases

Assets taken on lease under which, all the risks and rewards of ownership are effectively retained by the lessor are classified as
operating leases. Operating lease payments are recognized as an expense in the Statement of Profit and Loss on a straight-line
basis, over the lease term.

disclosed in the notes and are not usually provided for unless it is probable that future outcome may be detrimental to the
company. Contingent assets are neither recognized nor disclosed in the financial statements.

Cash and cash equivalents

Cash and cash equivalents comprise cash and balances with banks. The Company considers all highly liquid investments with an
original maturity of three months or less and that are readily convertible to known amounts of cash to be cash equivalents.

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit or loss before tax is adjusted for the effects of transactions
of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows arising from
regular revenue generating, investing and financing activities of the Company are segregated.

Related Party Disclosure
Disclosure is made as per the requirements of Accounting Standard 18. Related Party Disclosures and as per the clarification
issued by the Institute of Chartered Accounts of India. .
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Annexure V - Notes to Financial statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

3 Statement of Reserves and Surplus

Particulars

As at
March 31, 2025

As at
March 31, 2024

a) Securities premium

:

Opening balance 500.00 -
(+) Addition during the year - 500.00
(-} Utilized for Bonus Issue 354.00
Closing balance (a) " 146.00 500.00
b) Surplus/(deficit) in the statement of profit and loss
Opening balance ! 282.85 11233
Add: Profit/(Loss) for the year 304.45 170.52
. 28185
Less: Surplus utilized for Bonus Issue -
Less: Prior Period Items 19.79
Closing balance (b) 567.52 282.85
lmal reserves and surplus (a+h) | 713.52 782.35
€:

Nof

Company
2. Company does not have any Revaluation Reserve,

4 Statement of Long-Term Borrowings

1. The figures disclosed above are based on the restated Summary statement of assets and liabilities of the

Particulars As at As at
March 31, 2025 March 31, 2024

(a) Term Loan

Secured Loans

From Bank 470.89 153.30

From Financial Institution 63.89 71.58

(b) Loan and Advances

Unsecured Loans

From Bank ¢ .

From Related Parties 235.68 406.68

Total ] 770.46 631.56

Notes:

1. The terms and conditions and other information in respect of Secured Loans and Unsecured Loans are given

in Note- 4.1 and Note -4.2

2. The Company does not have any continuing default in repayment of loans and interest as on the reporting

date,

Particulars

As at
March 31, 2025

As at
March 31, 2024

Secured

. . - Daimler Financial Services India
From Financial Institution

Pvt Ltd
From Banks AU Small Finance Bank
From Banks City Union Bank
Unsecured
From Related Partv Mr Parmanand Agarwal

63.89

470.89

"235.68

153.30

406.68

il .

770.46

631.56
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Annexure V - Notes to Financial statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

4 Statement Of Principal Terms Of Secured Loans And Assets Charged As Security

ada, jodhpur

Particulars Nature of loan Sancflon amount Rate of interest Period Nature of secu rity
(Xin lakhs )
Daimler Financial Services [, . Loan 7280 855%| 48 Months | Hypotheciation of Mercedes E220D
India Pvt Ltd
. 1. Hypothecation of Stock and book Dcbts. 2.
. : Industrial Land & Building Siuated at E-8$49, Ty
. 950,
City Union Bank Term Loan 475 9.25% 84 Months Phase, RIICO Boranda, Jodhpur 3. Residential Plot no
120 & 121, KH no 40, Sumernagar, boran;
. Hypothetation o OCK™ and” book Debts. 7.
. S R Industrial Land & Building Sivated at E-849 v
K % 2 . . X
AU Small Finance Bank l(‘ash credit Limit 1,500 9.25% 12 Months Phase, RIICO Boranda, Jodhpur 3. Residential Plot no
120 & 0 eImaga ]
. d O U K
Industrial Land & Building Sivated at E-8
AU Small Finance Bank Term Loan 165.4 10% 36 Months |Phase, RIICO Boranda, Jodhpur 3. Residentjal Plot no
120 & 121, KH
" Hyp tock and book Debis 7.
. Industrial Land & Building Sivated at E-849, 1v
Small F B ’
AU Small Finance Bank Term Loan Phase, RIICO Boranda, Jodhpur 3. Residential Plot no
119 9% 18 Months 120 & 121 0. Sur A2 anada. jod
- Hypothecation of Stock and book  Debts.” 7
. Industrial Land & Building Sivated at F-849. [v
F \
AU Small Finance Bank Term Loan . Phase, RIICO Boranda, Jodhpur 3. Residential Plot no
: 516 10% 46 Months {120 & 121 _KH no 40 Sumernagar, boranada. jodhpur
4 Statement Of Terms & Conditions Of Unsecured Loans
Below are the disclosure for Unsecured Loans ;
Particulars Sanctioned Amount (in Lakhs) Rate of interest Terms
Khushboo Agarwal 500.00 - Repayable on demand
. 0% from 1/04/2022
o rabl 7
Indra Mani Agarwal 500.00 12% upto 31/03/202 Repayable on demand
0% from 1/04/2022,
Om Prakash Agarwal 500.00 12% upto 31/03/2022 Repayable on demand
Ashish Agarwal & Sons Huf, 200.00 - Repayable on demand
Om Prakash Agarwal &
Sons HUF 200.00 - Repayable on demand
Parmanand Agarwal 1,000.00 - 60 Months
Madhu Agarwal 500.00 - Repayable on demand

S Statement Of Deferred Tax (Assets) / Liabilities

As at
March 31, 2025

Particulars

As at
March 31, 2024

Deferred tax liability on Property, Plant and Equipment
Less :- Deferred tax asset on Provision for Gratutiy
Add :- Deferred tax liablities on Provison for Gratuity

108.62

3.13.

Deferved tax Liabilities (Net)

[}

Statement of Long Term Provisions

As at
March 31, 2025

Particulars

As at
March 31, 2024

a) Provision for Gratuitv (Refer Note nn 701 10.44

Tot:




Kanishk Aluminium India Limited

(Formerly known as: Kanishk Aluminium India Private Limited)

Plot No E-849 A, Fourth Phase Ricco Boranada,
Jodhpur, Rajasthan, India, 342001
CIN: U27109RJ2018PLC063198

Annexure V - Notes to Financial statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

7 Statement of Short-Term Borrowings

. As at As at
Particulars March 31,2025 | March 31, 2024
a) Loans repayble on demand from banks
From Banks And Financial Institutions
Cash Credit/ Bank Overdraft 1,492.99 [,436.62
(b) Loans and advances from related parties - -
(c) Credit Card 10.51 16.27
Total 1, 1,452.89
8 Statement Of Trade Payables
. As at As at
Particulars Mar-=* 2025 | March 31,2024
a) 'lotal outstanding dues ot micro enterprises and small
enterprises (Refer Note.) 82430 537.28
b) Total outstanding dues of Creditors Other than micro
. . 2.35 1.86
enterprises and small enterprises
Total 826.65 539.14
Trade Payables Ageing Schedule - As at 31 March 24
Particulars As at As at
Ma 2025 March 31, 2024
(i) MSME
a) Less than | year 823.44 529.73
b) 1 -2 years - 6.69
c)2 -3 years - 0.86
d) More than 3 years 0.86 -
Total (i) 824.30 537.28
(ii) Others
a) Less than 1 year 1.27 077
b) 1 -2 years - 1.08
c)2 - 3 years -
d) More than 3 years 1.08 -
Total (ii) 2.35 1.86
Total (i+ii) 826.6% 539.14
Note: The Company does not have any disputed outstanding balances.
9 _Statement of Other Current Liabilities
Particulars As at Asat
March 31, 2025 March 31, 2024
(a) Statutory Liabilities
(1) Tax deducted at source /Tax collected at source liability 223 6.71
(i) Goods and Services tax liability - 4.83
(iii) Employee providend Fund and Employee State Insurance 023 0.25
(b) Others
1) Advances from customers 18.25 8.55
i) Provision for expenses 1.00 0.90
iti) Salary payable 14.59 7.01
iv) Security From Baari Fabricators 14.50
Total 5030 2875
10 Statement of Short-Term Provisions
Particulars As at As at
March 31, 2025 March 31, 2024
a) Provision for Taxation (Net off Advance Tax) 96.03 -
b) Provision for Gratuity (Refer Note no 29) 2.01 -
Total 98.03 -
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Annexure ¥ - Notes to Financial statements
{All amounts in Indian Rupees in Lakhs unless othenwise stated)

11.B

il

Capitul Work in Progress

Farticalars As at Asat
Mayrch 31, 2025 | March 31, 2024
Capital Work in Progress - -
Total - R
Capital Work in Progress Apcing schedul .
As at Asat

Particuiars

March 31, 2025

March 31, 21124

- Pruject in Progress
ad Less than | year
by 13 years
c}2-3 yeurs

dj more than 3 years

Total

- Projects temporanly suspended
u) Less than | year

B} 1 -2 years

c}2-3 years

d) more than 3 years

Tatal

Stat t of Other Noa-Current Asset

Particulars Asat A at
March 31, 2025 | March 31, 2024
(Unsecured, Considered pood) ; -
Keyman [nsurance Policy 68 20 56
Securihy Dheposits 2 1382
Total 3949 34.38
Statement of Inventories
: As at Ay nt
Particalars
¢ Mareh 31,2025 | March 31, 2024
Raw matenals 36.06 LY )
Consumables 414 .85 LT
Finished Goods 1,998.57 1441 24
Tatal 244448 1,660.46
Classihaction of Finished Goods
As at As at

Particulars

March 31, 2025

Mar¢h 31, 2024

Alumimium Extruded Profiles 1,254 32 144124
Alumunium Doors & Windows Profiles (Baan By Kanishk} T4 25 -
Tutal [.9VB.57 1,441.24
















T

. Kanishk Aluminium India Limited

, (Formerly known as: Kanishk Aluminium India Private Limited)
" Plot No E-849 A, Fourth Phase Ricco Boranada,

Jodhpur, Rajasthan, India, 342001

CIN: U27109RJ2018PLC063198

Annexure VI - Other Notes to financial statements
(All amounts in Indian Rupees in Lakhs unless otherwise stated)

25 Contingent Liabilities And Capital Commitments

There are no contingent liabilities such as claim against the Company, guarantees and other money for which the Company is contingently liable for

the period ended 31st March, 2025. Also note there are no capital commitments as confirmed by Management.

26 Segment Reporting

Based on the guiding principles of the accounting standards on 'Segment Reporting' (AS-17), notified under the Col
Rules, 2014, and the Companies (Accounting Standards) Amendment Rules, 2016, the company’s primary
Aluminium Profiles and other articles through Extrusion process. Since the company operates solely in India, i.

geographical segment, no further disclosures are required under AS-17.

27 Disclosure under Micro, Small and Medium Enterprises Development Act (MSMED) 2006:

The Micro, Small & Mediur — erprise have been identified by the company from the available information, w
auditors. According to such identification » the disclosure in respect to micro and small enterprises as MSME Act, 2

As at

Particulars M: " 51,2025

As at
March 3

a) (i) The principal amount remaining unpaid to any supplier at
the end of accounting year included in trade payables

(ii) The interest due on above

The total of (i) & (ii)
b) The amount of interest paid by the buyer in terms of section 16
of the Act ‘ : -
¢) The amount of interest due and payable for the period (where
the principal has been paid but interest under the MSMED Act,
2006 not paid) . -
d) The amounts of interest accrued and remaining unpaid at the
end of financial year / period

821.95
235
824.30

¢) The amount of further interest remaining due and payable even
in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the
Micro, Small and Medium Enterprises Development Act, 2006 -

535.74
1.54
537.28

1.54

Total 824 30

537.28

mpanies (Accounting Standards)
gment is the manufacturing of
€., in only one business and

business se

hich has been relied upon by the
006 is as follows:

*The above information has been given in respect ot such vendors to the extent they could be identitied as micro and smaij enterprises as per MSME
in the act on the basis of information available with the company, from the date when the vendors provide their confirmation that they are covered
under the act and the same has been relied upon by the auditors.

| PN

" mtil the vendor demands for such interest or else will be reveresed as and when law of limitation surpases,






wvailable witl the company.

<. Nature of Relationship Entities
I Kamshk Metiis
Any Body Corpurate {other than Subsidiary & Associate) in which 2 PN Agarwal & Co
20% or more of the share capital 15 held by the Pronwers or an 3 Agarwal Hardware
I immediate relanve of the Promoters or o firm in which the 4. Bhagyalasm Steel Industries
Promoters or any une or more of his immediate reltives is a 6. Jodlipur Radiator Company
member; 7. Armow Radiator India
8. Agarwal Aluminium
Any Rody Corporate in which a body corporate as provigea m tA) .
2 . . . 1. Agarwa . biles
above holds 20% or more, of the equin share capual; and Aearwal Automobiles
1. Pramod Agarwal & Sons HUF
2. Praveen Agarwal & Sons HUF
3. Ashish Agarwal & Sons ILIF
4. Naresh Kapil Agarwal HUF
3 | Any HUF or firm in which the aggregate share of the Promote:s and| 5. Jagdish Prasad agarwul and Sons TIUF
their relatives is equal to or more 20% of the toral capital, 6. Om Prukash Agarwal & Sons HUF
7 Shri Ram Aluminium Company
(Proprictorsiiip of Mr, Ashish Agarwval 1l
ILN32013)
Note: The above Informauwn wns veen determined to the extent such parties have heen identitied on the bass of information
B The lotlowing transactions were carried out with the related parties in the ordinary course of busjoess
. . As at As at
Name Trans
ransaction March 31, 2025 March 31, 2024
Director Remuneration 1562 -
Parmanand Agarwal Unseeured Loan Repaid 17150 175,62
Unsecured Loan Received .54 463.00
Director Remuneration 6.00 6.00
Khushboo Agarwal Unsecured Loan Repaid - 160.28
Director Remuneration 9.55 6.00
Ashish Agarwal Unsecured Loan Repaid - 47.36
Reimbursement of Expenses 9.27 3.53
Reimbursement of Expenses 017 -
Nitin Pandya Remuneration .59 -
Ruchi Gupta Remuneration 0.34 -
Divva Moondra Remuneration 0,52 -
Madhy Agarwal Unsecured Loan Repaid - 158 72
interest Paid - -
Om Prakash Agarwal Uinsecured Loan Received - 64.06
Unsecured Loan Repaid - 19928
[nterest [Fawd - -
Indramani Agarwal Lnsecured Loan Received - 6406
Unsecured Loan Repaid - 12812
Sales 412.94 508.58
Kanishik Metals Purchases ' 41.71 277.50
Job Work Charpes 1.03 4.26
Purchase 2.87 2.05
Agarwal Hardware Fixed Assel Purchase (Furniture} - -
Sales - -
Armrow Radiator India Purchases 11.61 13.63
Shri Ram Adunminum
Company (Proprictarsinp ol | Purchuses -
Mr Aslush Agarwaly
1.813.58 2,35225
g 16.24 3300
18040
k Charges 53.24










II1. Neét asset/liability recognised during the year

As at As at
March 31,2025 |March 31,2024

Present Value of DBO 12.46 7.17
Fair Value of Plan Assets at the end of year - - )
Funded status (deficit) (12.46) (7.17)
|Unr=~~~ized Past Servic= st - -
Net asscd/(liability) recogused in the b (12.46) (7.17)
1V. Reconciliation of net asset/(liability) ;;‘::‘cth - 1:}::.. 1 2024
Net asset/(liability) at beginning of the year (1.46) -
Employer expense 5.29 1.46
Benefits payments made - -
Net asset/(liability) #* ~~1 61 susc yer= (6.75) (1.46)
As at As at
(V) Actuari-" * ““umptions * March 31, 2025 March 11 2924
Discount rate 7.00% /.25%
Expected rate of return on assets 0.00% 0.00%
Withdrawal /attrition rate 10.00% 10.00%
Salary escalation 5.00% 5.00%
Mortality* IALM 2012-14 [ALM 2012-14
Retirement age 60 60

* IAL: India Assured Lives Mortality moditied Ult.

#Kindlv nnte that neacvincinm an - oo AS-15 were specifi

cally prepared for the restated fianancial statement as per Generally Accepted Accounting Principles













Kanishk Aluminium India Limited
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Annexure VII- Additional Regulatory Notes to financial statements
(All amounis in Indian Rupees in Lakhs unless otherwise stated)

36 Wilful Defaulter
The company has not been declared as wilful defaulter by any bank or financial Institution or other lender,
37 Relationship with Struck off Companies

The company has not had any transactions with companies struck off under section 248 of the Companies Act, 2013

38 Corporate Social Responsibility (CSR) expenditure .
No amount is required to be spent by the Company towards corporate social responsibility under Section 135 of the Companies Act, 2013.

39 The company has neither advanced or loaned or invested funds nor received any advances (either borrowed funds or share premium or any other sources or kind of funds) from any
other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall
(1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

40 Title deeds of immovable property held are in the name of company.

41 The company has not revalued any of its Property, Plant and Equipmeflt, hence no disclosure is required

42 No proceeding has been initiated or pending against the company for holding any benami property under the Benamni Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

43 The Company has no transaction with companies struck off under section 248 of the Act, or under section 560 of the companies Act, 1956.
44 The company has not traded or invested or dealt in Crypto currency or Virtual currency during the financial year

45 There are no Loans and Advances in the nature of loans that are granted to promoters, directors, KMP's and the related parties either severally or jointly with any other person, that
are repayable on demand.

46 There is no scheme of arrangement approved in terms of section 230 to 237 of Companies Act, 2013.

47 The previous year’s figures have been regrouped / reclassified wherever necessary to correspond with the current year’s classification. Further, disclosures are amended wherever
necessary.

48 The additional information and other regulatory disclosures called for by Schedule 11 in the form of notes to Balance Sheet and Statement of Profit and Loss Account, if not
expressly mentioned elsewhere, is either NIL or Not Applicable to this company.

49 A. Issue of Bonus Shares

On March 20, 2025, the Company issued 35,40,000 fully paid-up bonus equity shares in the ratio of 3:5 (i.e., 3 bonus shares for every 5 equity share held) to the existing
shareholders as on the record date.

50 Figures have been rounded off to the multiple of lakhs.

As per our report of even dated attached
For Mahaveer Gandhi And Associates
Chartered Accountants

Firm Registration Number: 010756C

Mahaveer Gandhi 1 anwananu Agaswai nuusnuuu agarwal
Partner Chairman cum Managing Director Whole Time Director
Membership Number: 074020 DIN: 08295200 DIN: 08295199
Place: JODHPUR
Date : (
Prachi Mittal
Chief Financial Officer Company Secretary
Pan: ALIPP9494K " M.No. 49708
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